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AHa/IMTHYeEeCKOe uccjieJoBaHHue

3TOT OTYET OBIIT MOJATrOTOBIECH MCKIIOUUTENBHO B Iesix nHpopMarmu. Conepikaiascs B HACTOSAIIEM OTdeTe WHPOpMAIHs
Obl1a 1oJTyYeHa 13 HICTOYHHUKOB, KOTOPBIE, [0 MHEHHUIO aHAINTHKOB, SBJISIIOTCS HAZEKHBIMH, OJTHAKO HE TapaHTHUPYET TOUHOCTH
U TIOJTHOTHI MH(pOPMAIUX IS JIF0OBIX 1eneil. IHpopManus, npeacTaBieHHast B 3TOM OTYETe, HE JIOJDKHA OBITh HCTOJIKOBAHa,
OpsSMO WM KOCBEHHO, Kak HMH(pOpMAalMs, cojepKamias pPEeKOMEHJIAMU N0 WHBECTHLHUSIM. Bce MHEHHS W OLICHKH,
coJiepKallfecs B HACTOSIIEM MaTepHaie, OTpaKaloT MHEHHE aBTOPOB, IOJTyUYEHHBIX HA OCHOBAaHMM aHAJIM3a HCTOYHHKOB Ha
JICHb IyOJMKAalUK U TOJIKAT U3MEHEHHIO 0e3 MpenynpexaeHus. AHAIUTHKN He HECYT OTBETCTBEHHOCTh 3a KaKHe-THO0
yOBITKH WM yliepO, BO3HUKIIKE B pe3yJIbTaTe UCIOJIb30BaHMs JI000I TpeThel CTOpOHON MH(pOpMAaIMu, cojepkalleiics B
HACTOSIIIEM OTYETe, BKIIIOYAsl OMYOJMKOBAaHHBIE MHEHUS WM 3aKIIIOUEHHS, & TAKXKE 3a II0CIIS/ICTBHUS, BbI3BAHHbBIE HETIOJHOTOM
npezcTaBiaeHHoi nHdopmanuu. MHpopmMalys, npejcTaBIeHHasi B HACTOSIIEM OTYETe, ITOJIydeHa U3 OTKPBITHIX HCTOYHHUKOB
(T.e. He sABIETCS KOMMEPYECKOW TalHOH), MO0 MpenocTaBlieHa yIOMSHYTHIMH B OTYETEe KOMMAHUSMH. JOmMOIHUTETbHAS
uH(OpMaLMsA MPEAOCTaBIETCS 10 3ampocy. DTOT JAOKYMEHT WM JII00as €ro 4acTh HE MOXKET DPaclpoCTpaHsAThes 0e3
MHCBMEHHOTO Pa3penieH s aBTOPOB JINO0 THPAXKUPOBATHCS JTIOOBIME Cr1oco0amMH. ABTOPCKOE IPaBo Ha JaHHOE HCCIIE0BaHUE
npuHauiexutT aHaautukam METALRESEARCH (LLC).
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ONMUCAHUE UCCJIEJOBAHUA PEIHKA MEJTHOM ®0JIbI'H

Hacrosiee uccnenoBanye NOCBAIICHO OMUCAHUIO MUPOBOTO U POCCUHCKOTO PBHIHKA (DOJIBIH U3
ME/IM U MEJIHBIX CIUIaBOB, Aajiee «MeAHol (osbruy». McenenoBanue pelHKa MeIHON (OIBIU BKIIIOYAET
ornucanue HToroB mnokazareneir ¢ 2017 mo 2020 rox. B wmcciemoBaHMM Takke MPEICTABICHBI
yactuuHble faHHble 3a 2021 rox. MccnenoBanue riiodanbHO pa3zaeneHo Ha Tpu pasnena: OCHOBHbIE
naHHble 00 00BbeKTe uccieaoBanmst, MUpOBOH PIHOK MeAHOM (onbru u Poccuiickuii ppIHOK MeTHON
¢boabru. 3akazaTh UCCIIEOBAaHUE MOYKHO KaK B 1I€JI0M [10 MUPOBOMY U POCCUHCKOMY PbIHKaM METHON
¢bonbpru, Tak M MO OTIEIBHOCTU 10 MHUPOBOMY PBIHKY MeTHOW (oibru uiau Poccuiickomy pBIHKY
MEIHOM (OJIBIH.

[TepBBIii pa3gen CONEPKHUT CIPABOYHBIC TaHHBIE O PBIHKE MemHOU ¢onbru. [IpuBeneHo
ONMCaHWE NPOAYKIMH, KpPaTKui 0030p OCHOBHBIX TPYNI HPOAYKLUH, ONMCAHUE CEIrMEHTOB U
HoMmeHkinarypa THBO/I unu HS, no koTopoii npon3BoANUTCS BHELIHSSI TOProBIIs 110 CTpaHaM MHpa.

BTtopoii rmobanbHbIN pa3zen MocBsIeH MUPOBOMY PBIHKY MenHOH (onbsru. B manHoM pasnene
UMEIOTCS OCHOBHBIE IO/PA3eibl, XapaKTepPHU3YIOUIHe MHUPOBOW PHIHOK MEAHOHM (osbru: aHanms
MHUPOBBIX NPOJAX MeTHOH (POJBIM IO CTpaHaM IIOCTaBIIMKAM B JIEHE)KHOM M HaTypajbHOM
BBIPAKEHUH, AaHAJIU3 MUPOBBIX IIPOJAK METHOW (OJIBIU 110 CTpaHaM MOKYNATENSIM B HaTypalbHOM U
JICHEeXKHOM BbIpakeHuu. lIpoBeneH Takke aHaauM3 MUPOBOIO TOProBOro 0OajlaHca phIHKA MEIHON
¢onbru o cTpaHam Mupa. B taHHOM paszene Takke MPUCYTCTBYET aHAIN3 HHICKCOB IIEH 110 CTpaHaM
mupa. B pasnene nposenena oneHka o0bemMa npoaax MeJHoi (ojabIv Ha MUPOBOM PBIHKE M IIPOTHO3
npogax u e MexHoi ¢omerum o 2025 roga. 3aBepmiaroT pasgen JaHHBIE MO KOMIAHHSM,
[OTEHIMAJIbHBIM Y4aCTHUKAM MHUPOBOT'O PhIHKA MEIHON (HOJIBIH.

Tpetpst wacTp mMccneOBaHUS MOCBAIIEHAa aHANM3y Poccuiickoro peiHKa MeaHoil ¢onbsru. B
paszene TaKkKe NPUCYTCTBYIOT OCHOBHBIE I10/Ipa3eiibl, XapaKTepu3yollue JaHHbIH peIHOK. B epByto
ouepelb IPHUBEACHO ONUCaHHEe NpoAyKuuu B Poccum, a Takke NPOBENEH aHAJIW3 OCHOBHBIX
MIOCTABIIMKOB (IIpOM3BOAUTENIEH MO Hanuuuioo). [lo Kakaol KOMIAHMM MPEACTaBIEHO KpaTKoe
ONHCaHNE KOMIIaHUM, PETUCTPALIMOHHBIE JJAHHBIE, IaHHbIE 110 OCHOBHBIM MOKa3aTessiM (PMHAHCOBO-
XO3SIICTBEHHOM JEATEIBbHOCTH W 10 HAJIMYUIO IPEJICTABICHBI TEHAEPHl B KOTOPBIX YYacTBYET
koMmnaHus. Jlanee B uccie0BaHUM MPUBECHBI JaHHBIE [0 UMIIOPTY U AKCIOPTY MEAHOM (OJIbIH 1O
Poccun. VYkasaHHble NaHHBIE NPUBEACHBI 10 CTPAHAM-KOHTPAareHTaM, PErMOHAM-KOHTpareHTaM.
[Ipeacrasien cnMCOK KOMIIAHUK UMITIOPTEPOB U KCIIOPTEPOB. JlaHHBIE 11O phIHKY Poccuu pa3ieneHbl
Ha HECKOJIBKO CETMEHTOB!

- osbra u3 padhuHUPOBAHHOM Meau 0€3 OCHOBBI, TOMIIMHON He 6oiee 0,15 mwm;

- (hosibra U3 MEIHBIX CIIaBOB 0€3 OCHOBBI, TOMIIMHON He Oonee 0,15 mm;

- ¢onbra u3 padhUHUPOBAHHON MEAM C OCHOBOM, TONMUHON He Ooee 0,15 mwm;

- (hosibra U3 MEIHBIX CIIABOB C OCHOBOM, TommuHON He 6omee 0,15 mm;

B crnenyromem mopapasjiene mpuBeNeH aHaIU3 1IEH MEIHOW (POJbrH, OllEHKa 00beMa phIHKa
MmenHoi ¢onberu B Poccun. Paznen no Poccnu 1omosHEH MporHo30M UTOTOBBIX MMOKa3aTeslel phIHKa
MmenHo# (onbru 1o 2025 roma v aAPECHBIMHA CTUCKAMH KOMIIAHUH, YIaCTHHKOB PHIHKA.

HccnenoBanue pbolHKa MeTHOU (OJIBIU OyAET MOJIE3HO KOMITAaHUSAM-TIPOU3BOAUTENSIM MEIHOM
Gbonbryu, WIM KOMIAHUSIM, IUIAHUPYIOUIMM HayaTh MPOU3BOJACTBO MM IOCTAaBKM HMIIOPTHOMN
npoaykiuu. KoMmmanusiM, CBSI3aHHBIM C JaHHBIM PBIHKOM, MOCTaBIIMKaM OOOpYIOBaHMS, CHIPBS,
MaTepUajIoB U MOKYMATEIIM METHON (OJIBIH.

HccnenoBanue conepxut 25 Tabnun u 19 quarpamm.

Pa3zpaboTka uccnenoBanus u cOoOp JaHHBIX TpoBeeH B stHBape 2021 rona.
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COJEPXAHUE UCCJIEAOBAHUSA PEIHKA MEJHOW ®0JIbI'U

CnpaBoYHble AaHHble
OnucaHue NpoayKLMKN, CErMEHTOB, HOMeHKNaTypa HS

AHAJIN3 MUPOBOT'0 PBIHKA MEJHOW ®0JIbI'U

AHanus MMpoBbIX NOCTABLLUKOB MeaHOU ¢onbru

Ounarpamma 1 — Jonu cTpaH B npogarkax megHon ¢onbrm 8 2020 roaa, %

Owarpamma 2 — lonm rpynn npoAayKumMn B npoaaxkax megHoun ¢onbrn 8 2020 roga, %
Tabnunua 1 — Mpogarkmn megHon Gonbrv No ctpaHam-nocTaslwmkam 2019 - 2020, ponn.
Tabnunua 2 — Mpogarkmn megHon Gonbru No ctpaHam-nocTasLwmkam 2019 - 2020, TOHH.
Tabanua 3 — CNMCKM KOMNAHWIM Y4aCTHMKOB PbIHKA Ha CTOPOHE NOCTaBLLMKOB

AHanu3 MmupoBbIX NOKynaTteneit megHou ¢ponbru

Ovarpamma 3 — [lonm cTpaH B NoKynkax megHou ¢onbrn 8 2020 roga, %

Tabaunua 4 — 3akyn megHon Goabrv no ctpaHam-nokynatensm 8 2019 - 2020 r, gonn.
Tabnunua 5 — 3akyn megHon ¢onbrm no ctpaHam-nokynatensam 8 2019 - 2020 r, TOHH.
Tabnvua 6 — CNUCKM KOMNAHUI Y4aCTHUKOB PbIHKA HA CTOPOHE NOKynaTenen

AHanus MMpPOBbIX LLleH meaHoi Gponbru
Tabnuua 7 — LleHbl meaHon Gonbrmn no ctpaHam-nocTtaswmkam 2019 - 2020 r, aonn./T.
Tabnuua 8 — LleHbl meaHon donbru no ctpaHam-nokynatenam 2019 - 2020 r, gonn./T.

AHanu3 mmpoBoro Toprosoro 6anaHca meaHou ¢oabru No cTpaHam u o6bema nNpoaak
Ounarpamma 4 — O6wmin o6bem npoaaxk MMPOBOro pbiHKa MeaHoM ¢donbrmn B 2010-2020, aonn.
Tabnvua 9 — Toprosbit 6anaHc meagHon ¢osibrv No ctpaHam mupa 8 2020 1, aonn.

MporHo3 oCHOBHbIX NOKa3aTesel pbiHKA megHou ¢donbru o 2025 roaa
Ownarpamma 5 — MporHo3 npoaax Ha MMPOBOM pPbiHKe MegHoM ¢onbrn ao 2025 roga, fonn.
Onarpamma 6 — MporHo3 nHAeKca LeH MMPOBOro pbiHKa meaHon ¢donbrun ao 2025 roaa, A0AN./T.

AHAJIN3 PBIHKA MEZ[HOﬁ ®0JIbI'i POCCUHU
OnucaHue npoayKuumn B Poccumn, HOMEHKNATypa, CTaHAAPTbI

AHanu3 OCHOBHbIX NOCTaBWMKOB / npoussoguTenei
Tabnnua 10 — Jonm KoMmnaHWiA NOCTaBLWMKOB MeaHOM Gonbrn nNo Bbipyyke 3a 2019, %

AHanus nmnopta megHoi ¢ponbru B Poccuio

Owvarpamma 7 — lonm rpynn npoAayKkummn 8 umnopte Poccnn megHom dponbrm 8 2020 roay, %
Ounarpamma 8 — [Jonn cTpaH-nocTaBLmnKos B Poccmio megHoi donbru B 2020 roay, %
Onarpamma 9 — lonn pernoHoB-nokynatenen B Poccnm megHom ¢onbru B 2020, %

Tabnvua 11 — UmnopT megHom onbru no rpynnam u ctpadHam B 2017 - 2020, TOHH.

Tabnvua 12 — UmnopT meagHon onbru no rpynnam u pernoHam P® B 2017 - 2020, TOHH.
Tabnnua 13 — OcHoBHbIE KOMNAaHWK MMMopTepbl meaHol ¢onbrm Ha 01.01.2020, TOHH, AoNAN.

AHanus akcnopta megHoii ponbru B Poccuio

Onarpamma 10 — loan rpynn npoayKuum B akcnopTte U3 Poccumn meaHon ponbrm B 2020, %
Onarpamma 11 — lonn permoHoB-nocTasLnKoB U3 Poccnm megHom donbrmn 8 2020 roay, %
Onarpamma 12 — lonn ctpaH-noKynatenen ns Poccumn meaHoi ¢ponbrm B 2020 roay, %
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Tabanua 14 — SkcnopT meaHoM Gonbrm No rpynnam m ctpaHam B 2017 - 2020, TOHH.
Tabaunua 15 — dkcnopt meaHo ¢onbrn nNo rpynnam n permoHam PO 8 2017 - 2020, TOHH.
Tabnnua 16 — OcHoBHble KOMMNAaHWKM 3KcnopTepbl meaHo ¢ponbrn Ha 01.01.2020, ToHH, AoAn.

AHanus ueH megHoii ponbru
Tabnvua 17 — UeHbl megHol ¢onbrm no permoHam PO 8 2017 - 2020, gonn/T.

AHanus noteHUManbHbIX NoTpebureneit megHon ponbru
Ounarpamma 13 — Jonm KomnaHuii notpebuteneit megHoi ¢donbru no Bbipydke 3a 2019, %

NoTtpeburtenn 1

PerncrtpauyoHHble AaHHbIE, KOHTAKTbI

KpaTKoe onucaHue

Tabnunua 18 — AHanM3 yyacTna KomnaHuu B TeHaepax 8 2017 - 2020, py6.

Ounarpamma 14 — [luHaMKnKa nokasaTenen Bbipy4ykn n npundsinm 8 2017 — 2019, oueHKa 2020, pyb.

NoTtpeburtenn 2

PerncrpaunoHHble AaHHble, KOHTaKTbI

KpaTKkoe onucaHue

Tabaunua 19 — AHanM3 yyacTma KomnaHum B TeHaepax 8 2017 - 2020, py6.

Ounarpamma 15 — IuHamMKnKa nokasaTtenen Bbipy4ykn n npndsiam 8 2017 — 2019, oueHKa 2020, pyb.

NoTtpeburens 3

PerncrpaunoHHble AaHHble, KOHTaKTbI

KpaTKoe onucaHue

Tabnnua 20 — AHanMs yyactma KomnaHmm B TeHgepax 8 2017 - 2020, py6.

Ounarpamma 16 — IMHammKa nokasaTenen Bblpy4kn n npubbinm 8 2017 — 2019, oueHka 2020, py6.

NoTtpeburenv 4

PerncrpauyoHHble AaHHble, KOHTAKTbI

KpaTKoe onucaHue

Tabaunua 21 — AHanM3 yyacTma komnaHum B TeHaepax 8 2017 - 2020, py6.

Ovarpamma 17 — IuHaMKnKa nokasatenen Bbipy4ykn n npmndoinm 8 2017 — 2019, oueHka 2020, pyb.

NoTtpeburtenn 5

PernctpauuoHHbie AaHHbIE, KOHTAKTbI

KpaTKoe onucaHue

Tabnuua 22 — AHanM3 yyactma KomnaHum B TeHaepax B 2017 - 2020, py6.

Ounarpamma 18 — InHammKa nokasaTteneun Bbipy4kn n npubsbiin 8 2017 — 2019, ouexka 2020, pyb.

OueHKa ob6bema pbiHKa meaHou dponbru v nporHo3 go 2025
Tabnnua 23 — PacyeT o6bema pbiHKa PO meagHon dponbru B 2015 - 2020 roaax, pyo.
Ouarpamma 19 — NporHo3 o6bema pbiHKa meaHol donbrmn Ao 2025 roaa, pyb.

AapecHble CMUCKU YYACTHUKOB PbIHKA (NOCTaBLMKKM M UMNOPTEPDI)
Tabnvua 24 — AQpecHbIn CNUCOK Y4aCTHUKOB pPbIHKA MeaHOW Gonbrm
Tabnumua 25 — CNUCOK OTKPbITbIX TEHAEPOB U 3aKYNOK Ha pbiHKe MeaHoW ¢onbrm Poccum
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