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AHa/IMTHYeCKoOe uccjieJ0oBaHHUe

DTOT oTYET OBLI MOJArOTOBIEH HUCKIIOUUTENBHO B IesX uHpopMarmu. Comepikaliasics B HACTOAIIEM OTYeTE MH(POPMAIIHS
Obl1a MoJTy4YeHa U3 KCTOYHUKOB, KOTOPHIE, [T0 MHEHUIO aHATUTHKOB, SIBJISIFOTCS HAZIEXKHBIMH, OJIHAKO HE TapaHTHPYET TOUHOCTH
1 TIOJTHOTHI MH(GOPMAIMK 1S JIFOOBIX 1enneil. MHpopMaiums, npeacTaBieHHas B 3TOM OTYETE, HE JIOJOKHA OBITh HCTOJIKOBAHA,
OpsAAMO MJIM KOCBEHHO, Kak WH(pOpMAIMs, COjepKamias pPEKOMEHJAIMUd M0 WHBECTHIUSAM. Bce MHEHHS W OIIEHKH,
COJIEpIKAIIMECs] B HACTOAIIEM Marepuale, OTPaXKatoT MHEHUE aBTOPOB, MOJTYYEHHBIX Ha OCHOBAHMH aHAIM3a HCTOYHHKOB HA
JIeHb MyOJMHMKAIIMK W TIOUIEKAT U3MEHEHHMIO 0e3 TpeayNpexIeHus. AHATUTHKA He HECYT OTBETCTBEHHOCTD 3a KaKHe-TH00
YOBITKH WJIH YIepO, BO3HUKIINE B PE3yJbTATE MCIIOJIB30BAHUS 000 TpEeThel CTOPOHON WH(OPMAIIMH, COEpPIKAIIEHCs B
HACTOSIIIIEM OTYETE, BKITFOUAs OMyOIMKOBAHHEIE MHEHHS MIIH 3aKITIOUEHHUS, a TAKXKE 3 MOCIENCTBHS, BEI3BAHHBIE HETTOIHOTOM
npencraBiaenHoi nHpopmarmu. MHdopmarus, peacTaBiIeHHas B HACTOSIIEM OTYETE, TTOMYIEHA U3 OTKPHITHIX HCTOYHHUKOB
(T.e. He ABNIETCS KOMMEPUYECKOH TalHOM), MO0 MpeaocTaBieHa YIOMSHYTHIMH B OTYETE KOMIAHUAMH. JIOTIOJHHUTENbHAS
uH(OpMALUS MPEAOCTABIAETCS MO 3ampocy. DTOT JAOKYMEHT WJIM Jit00as ero 4acTh HE MOXET PACIpOCTpaHsAThCs 0Oe3
MHCHMEHHOTO Pa3pPEIICHIS aBTOPOB JIHO0 THPAKUPOBATHCS JTFOOBIME CITOCOOaMH. ABTOPCKOE MPABO Ha JIAHHOE UCCIICIOBAHUE
npuHaaexut anamuTukam METALRESEARCH (LLC).
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ONMMUCAHUE UCCJIEJOBAHUA PEIHKA HEPXKABEIOIIEHN CTAJIH

Hacrosiee nccnenoBanye NOCBSIIEHO ONMCAHUIO IPOAYKIIUY PhIHKA IPOIYKIIUY YEPHOU METAJLITypruH,
B YaCTHOCTM B JIAaHHOM HCCJCIOBAaHMM BBIIEICHA WH(POpPMANUs 1O PBIHKY Hep:KaBeloe
(KOppOo3HOHHOCTOIKOI) cTanu. VMccneaoBanue SBIsSCTCSA TUIIOBBIM, TO €CTh Pa3pabOTaHO HE MOJ KaKOTro-TO
KOHKPETHOTO 3aKa3uMKka, a C BO3MOXXHOCTBIO €ro TpaHChOpMamuu [Uia Ieled Jo0oro 3aKa3drKa.
Hccnenoanne pplHKa HEPXKaBEIOIIEH CTAU BKIIOYAET OMKMCAaHUE UTOrOB mokasareneii ¢ 2018 mo 2020 rox, B
WCCJICIOBAHUY TIPUCYTCTBYET WHpopMalius 3a Henoiubiid 2021 rox, u nporuossl 1o 2026 roga. Mccnenosanue
rI00aTbHO pa3[elieH0 Ha HECKOJBKO pa3lefioB. OCHOBHBIE NaHHBIE 00 OOBEKTe HWCCIIEOBAaHUWS, aHAIH3
MHUPOBOI'O PbIHKa HEp KaBEIOIECH CTajiM, aHajdu3 IPOU3BOJICTBA HepkaBerwlled cranu B Poccum, aHanus
MIPOU3BOAUTENEH Ha PHIHKE HEPKaBeroIel ctanu B Poccun, aHanu3 UMIopTa U 3KCIOpTa HeprKaBeIOIeH cTamu
o Poccuto, ananm3 1ieH HeprkaBeromieil ctanu B Poccnn, aHamm3 KpynHBIX TOTpeOuTeNnei HepykaBeromei cTamu
B Poccun, ormeHKa o0beMa peIHKA HepKaBeoIIel cTaiy 1 mporao3 10 2025 roma. 3aBepiiacT HCCleAOBaHNE
TOJIC3HBIEC IPUIIOKECHUS.

[TepBbIit BBOAHBIN pa3ien COASPKUT OCHOBHBIC JAaHHBIC O PBIHKE HepkaBeromieil cramu. [IpuBeneno
ONHCaHue MPOAYKIWH, KpaTKuii 0030p cermeHToB M HOMeHKiatypa THBO/I, mo xoTtopo# mpousBomuTcs
BHemHAS Toprosis, a Takke ['OCTor u TY mo KOTOPBIM HPOU3BOJSATCS MPOAYKIUSA, paccMaTpuUBacMas B
HCCIICIOBAHUU.

BTropas yacTs uccienoBaHus MOCBSLICHA aHAIN3Yy MUPOBOTO PhIHKA HEpKaBerolled cranu. B nanHoi
YaCTH UCCIEAOBAHUS MPOBEACH aHAIN3 CTPaH OCTABIIMKOB HEP>KABECIOLIEH CTajld HA MUPOBOU PBIHOK U CTPaH
TOKyIaTeNIe HepKaBeIOIeH CTaIl Ha MHPOBOM phIHKE. JlaHHBIC IPEACTABICHBI B HATYPAIHHOM U JIEHEKHOM
BbIpaKCHHUH. Takxke B JaHHON YacTU MCCIECJOBAaHUS NPUBEICHBI CIMCKUA KOMIAHUI — yYaCTHUKOB MHUPOBOTO
pPBIHKa Ha CTOpPOHE TMOCTABIIMKOB M HAa CTOPOHE MOTpeduTenel. 3aBepiiaeT paslen NaHHbIE TI0 MHUPOBBIM
MpojaakaM HeprKaBeIOMIeH cTalll ¥ MPOrHo3 mpoaax 1o 2026 roxa.

TpeTps yacTh UccIE0BaHUs MOCBALIEHA aHaIu3y Poccruiickoro pelHKa HEpKaBerolen cranu. B nepsom
noApasjene MpOBEIEH aHallu3 MPOU3BOACTBA HEpkaBerolied craau B Poccun. JlaHHbIe NMpencTaBlICHBI B
HaTypaJIbHOM BBIpQXEHUH 110 (DesiepaIbHBIM OKpyTraMm.

[anee uuer aHanu3 KpyNHBIX POCCUMCKHX YYaCTHUKOB PBIHKA Hepkaserolled cranu. [lo kaxmoit
KOMITAHUM TPUBEACHBl PETUCTPALMOHHBIE JAHHBIE, KOHTAKTHBIC IaHHBIC, CTPYKTypa KOMIIAHUU, AHAIU3
OCHOBHBIX MokKa3zaTened X/ 1 o HANUYUIO MPEACTABICHBI CIIUCKU KPYIHBIX TEHAEPOB U 3aKYMOK B KOTOPBIX
Y9acTBYET KOMITAHMSI.

B cnenyromem paszene mpuBeeHB JaHHBIE TI0 UMIIOPTY M 3KCIIOPTY HEprKaBeromieH cranu mo Poccun.
VYkazaHHble JaHHbIE NpuBeAeHbl N0 CTpaHaM-KOHTpPAareHTaM, perMoHaM-KOHTpareHtam. Takxe B pasnene
IIPUCYTCTBYET CIIMCOK KoMnaHui u3 Poccuu.

B otnensHOM mOMpa3siene MpuBeICH aHAIU3 IIEH HEpXKaBEIOIIel cTanu 1mo peruoHam P® u mo crpanam
KOHTpareHTaMm UMIOpTepaM U 3KcrnopTepaM. [[aHHbIE 10 [IeHAM CPABHEHBI C JAHHBIMH MO LIEHAM MHUPOBOrO
PBIHKA.

Camast kpymHasi 9acTh HMCCICIAOBAHHUS IOCBSIICHA aHAIW3Y MOTPEOMTENEeH HEp)KaBEIOIIEH CTald B
Poccun. Ilo kaxmod KOMIIAHMM NPUBEACHBI PErUCTPALMOHHBIE JAaHHBIE, KOHTAKTHBIE JAHHBIE, CTPYKTypa
KOMITaHHMH, aHAJIU3 OCHOBHBIX Noka3areiaed ®X/ u no HaTMYUIO MPEACTABIECHBI CIUCKU KPYIHBIX TEHAECPOB U
3aKyMOK B KOTOPBIX y4aCTBYET KOMIIAHUSI.

B otmensHOM moapasziene MpoBEeIeH pacdeT o0beMa phIHKA HepaBermel ctamu B Poccun, a Takxke
MPOM3BEJIEH MPOTHO3 00beMa PHIHKA B JICHEXKHOM BhIpaxkeHuH 10 2026 roja.

3aBepuraroT UCCIEA0BAHNE TTOJIC3HBIC IPHIIOKEHUS, CPEIA KOTOPBIX CIIUCKH KOMIIAaHUH MMOTECHITUATHHBIX
MOTpeOUTENIeH HEPIKABEIOIICH CTAJIM U CIIUCKH 3aKYIIOYHBIX MPOLICAYP, CBSI3aHHbBIX C YKa3aHHOHN MPOIyKIHEH.

HccnenoBanne phlHKAa HEpKaBelOIed cTand OyAeT TOJNe3HO KOMITaHUSM-TIPOM3BOIUTEISM
HepkaBeroleil crtanmu. KoMmaHusM, CBSI3aHHBIM C JIAHHBIM PBIHKOM, ITOCTaBIIUKaM OOOpYIIOBaHHS, CHIPbHS,
MaTepHaIOB U MOKYMATEIsIM HEP>KaBEIOIIEH CTaJIH.

Wcrounuku mns viccnenoBanus ObLTH MpoaHanu3upoBansl B vrosie 2021 roxa.

O0beMm uccnenoBanus 42 nuarpammsl ¥ 19 tadmui.
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COJEPKAHUE UCCJIEAOBAHUA PBIHKA HEPXKABEIOIIIEH CTAJIU

OCHOBHBIE JAHHBIE Ob OB'BEKTE UCCJIEJOBAHUA
Onucanue npoaykuum B Poccumn, HomeHknatypa OKB3/, OKNAz2, THB34

AHAJIM3 MUPOBOT'0 PEIHKA HEPXKABEIOIIEN CTA/IU

AHann3 MMpoBbIX NPOAAK HepXKaBelLel CTain No CTPpaHaM-NOCTaBLMKaM

Ounarpamma 1 — Jonu cTpaH B NpoAakax Hepxasetower ctaam B 1 k. 2021 roaa, %

Ounarpamma 2 — Jonu rpynn npoayKLuMn B Npoaarkax HepxKasetlel ctanm B 1 kB. 2021 roga, %
Tabnunua 1 — Mpoaaku HeprkaBetoLwen cTanum Nno cTpaHam nocraswmkam B 2016 — 1 kB. 2021 r, TOHH
Tabamua 2 — Mpopaxku HepKaBeloLwelt CTanmn no cTpaHam nocrasuwmkam B 2016 — 1 k8. 2021, Tbic.S
Tabnnuya 3 — CNMCOK KOMMNAHWUIM Ha CTOPOHE MOCTABLUMKOB HEPXKaBeIoLWEeN CTanm

AHanns MMpoBbIX NPOAAXK Hep)KaBelLel CTaAn No CTpaHaM-NOKynaTensam

Ownarpamma 3 — [lonn cTpaH B NOKYMKax HepxKasetowleln ctanm B 1 kB. 2021 roaa, %

Tabnunua 4 — MoKynKK HepXKaBeloLLEeN CTa/in Mo CTpaHam nokynatensam B 2016 — 1 ke. 2021, TOHH
Tabauua 5 — MoKynKK HeprKaBeloLLei cTanun no cTpaHam noctaswmkam B 2016 — 1 k8. 2021, Tbic.$
Tabnmua 6 — CNMCOK KOMMNaHWM Ha CTOPOHE NOTPebUTeNEeN HepKaBetoLwen cTanu

AHanus LueH No pbiHKY HepKaBeloLei CTaan No CTpaHam mMmupa

Ouarpamma 4 — iInHamunKa cpegHux LieH Hepxasetowei ctanm 8 2016 - 1 ks. 2021, gonn./ToHH
Tabnnua 7 — LieHbl HepKaBetolLelt cTanmn no ctpaHam nocraswmkam 8 2016 — 1 kse. 2021, Jonn/T
Tabnvua 8 — LieHbl HepKaBeloLLel cTann No ctpaHam nokynatenam 8 2016 — 1 ks. 2021, Jonan/T

AHanus o6LWMX MMPOBbIX NOKa3aTesieil pbiHKA HepXKaBeoLW,en CTaau U nporHo3 Ao 2026 roaa
Onarpamma 5 — iInHamunKa o6beMOB Npoaark Hepxkasetolen ctanm B 2016 - 2021 roaga, Tbic.go.
Ounarpamma 6 — MNporHo3 06beMOB Npoaax HeprKasetowen ctanm go 2026 roaa, Tbic.40NN.

AHAJIA3 PbIHKA HEPXKABEIOIIIEX CTAJIM B POCCUU

AHanu3 npousBoACTBA HepyKaBetowei ctanm B Poccun

Ounarpamma 7 — Jonun dpepepanbHbiX OKPYroB B MPOM3BOACTBE HeprKaBetowen ctanun B 1 k8.2021, %
Ounarpamma 8 — [InHaMunKa Npom3BoAcCTBa HeprKaBetowen ctaam no ®O B 2017 — 1 k.. 2021, TOHH
Tabnunua 9 — O6bem NponsBoacTBa HeprKaBetowen ctanm no O B 2017 — 1 kB. 2021, TOHH

AHanus npousBoguTteneii Hepxaserueii ctanm B Poccum
Ounarpamma 9 — lonn KomnaHMI y4aCTHUKOB pbiHKa No Bbipyyke B 2020 roay, %

Komnanua 1: (AO «...»)

PervcrpaumoHHble gaHHble

Onucanue

Anarpamma 10 — CTpyKTypa KOMNaHUK

Ounarpamma 11 — AHanms ®X[, pesynbTatoB KomnaHmum 3a 2016-2020 rr, py6.

Komnanua 2: (NAO «...»)

PervcrpaumoHHble gaHHble

KoHTaKTHble gaHHble

Onarpamma 12 — CTpyKTypa KOMNaHUK

Onarpamma 13 — AHanus ®X/[] pesynbratoB KomnaHmm 3a 2016-2020 rr, py6.

Komnanua 3: (MAO «...»)
PerncrpaunoHHbie gaHHble
KoHTakTHble AaHHble

Anarpamma 14 — CTpyKTypa KomnaHuu
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Ounarpamma 15 — AHanns ®X[, pesynbTatoB KomnaHum 3a 2016-2020 rr, py6.

Komnanua 4: (AO «...»)

PerncrpaunoHHble gaHHble

KoHTaKTHble AaHHble

Onarpamma 16 — CTpyKTypa KOMNaHUn

Ounarpamma 17 — AHanns ®X/[, pe3ynbTatoB KomnaHmm 3a 2016-2020 rr, py6b.

KomnaHua 5: (000 «...»)

PerncrpaunoHHble AaHHble

KOHTaKTHble AaHHble

Onarpamma 18 — CTpyKTypa KOMNaHWUH

Onarpamma 19 — AHanuns ®X/[] pesynbratoB KomnaHmm 3a 2016-2020 rr, py6.

AHanu3 UMNopTa Hep)KaBeloLei cTanu

Ounarpamma 20 — [loam cTpaH-NocTaBLmMKoB B Poccuio Hepxkasetowwel ctaam B 1 nar. 2021 roga, %
Ounarpamma 21 — [lonn permoHoB-nokynatenei B Poccuun Heprrasetowen ctanm B 1 nar. 2021, %
Tabnunuya 10 — UmnopT no ctpaHam nocTaBuwmKkam B Poccuio B 2018 — 1 nar. 2021 roga, TOHH
Tabnunuya 11 — UmnopT no permoHam nokynatenam B Poccum 8 2018 — 1 nar. 2021 roga, TOHH
Tabavua 12 — CnnMcok KomnaHuii umnopTepos B Poccmun Ha 01.01.2021, %

AHanu3 aKcnopTa HepXKasetoweit cTanu

Onarpamma 22 — [lonn permoHoB-nocTaBLNKOB U3 Poccum Heprkasetowen ctanm B 1 nar. 2021, %
Ownarpamma 23 — [lonn cTpaH-noKynatenen Hepxasetowwel ctanm ns Poccum 8 1 nar. 2021 ropa, %
Tabnunuya 13 — IKcnopT No permoHam-nocTaslWwmKam us Poccmum B 2018 — 1 nar. 2021 roaa, TOHH
Tabnunuya 14 — IKcnopT no cTpaHam-nokynatenam mus Poccun 8 2018 — 1 nar. 2021 roaa, TOHH
Tabnvua 15 — CnMCcoK OCHOBHbIX KOMNAHWIA aKcnopTepos 13 Poccun Ha 01.01.2021, %

AHanus LeH Hep:KaBeloLen cTanm

Ounarpamma 24 — LleHbl HeprKaBetoLwen ctanm B mupe u cpegHux no PO 2018 - 1 nar. 2021 roaa, %
Tabanua 16 — AHanM3 LeH HepxaBetoLeit cTaan no permoHam PO 8 2018 — 1 nar. 2021, A0oAA/TOHH
Tabnunua 17 — AHanNn3 3KCNOPTHbBIX LIEH Hep}KaBetoLLei ctaam no ctpaHam B 2018 — 1 nar. 2021 roaa,
[O/TOHH

OueHKa o6bema pbiHKa Hep)KaBelowei cTanmn u nporHos ao 2026 roga
Ounarpamma 25 — OueHka 06bema pbiHKa HepxKasetoluel ctanm B 2018 — 2020, TOHH
Ounarpamma 26 — MporHos o6bema pbiHKA HepykaBetowel ctanam o 2026 roaa, TOHH

AHanus KpynHbiX noTpebuteneii Ha pbiHKe HeprKaBelLweil cTanu
MoTtpebutens 1: (000 «...»)

PervcrpaumoHHble gaHHble

KoHTaKTHble gaHHble

Onarpamma 27 — CTpyKTypa KOMNaHUK

Ounarpamma 28 — AHanus ®X[ pesynbTatoB KomnaHuu 3a 2016-2020 rr, py6.

MNotpebutens 2: (OAO «...»)

PervctpaumoHHble gaHHble

KoHTaKTHble gaHHble

Onarpamma 29 — CTpyKTypa KOMNaHUK

Ounarpamma 30 — AHanus ®X[ pesynbTatoB KomnaHmu 3a 2016-2020 rr, py6.

MNotpebutenb 3: (MAO «...»)
PerncrpaunoHHble AaHHble
KoHTaKTHble faHHble
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Anarpamma 31 — CTpyKTypa KOMNaHUK

Ounarpamma 32 — AHanus ®X[, pesynbTatoB KomnaHmm 3a 2016-2020 rr, py6.

MNotpebutens 4: (000 «...»)
PerncrpaumnoHHble gaHHble
KOHTaKTHble AaHHble

Anarpamma 33 — CTpyKTypa KOMNaHWH

Onarpamma 34 — AHanuns ®X/[] pesynbratoB KomnaHmm 3a 2016-2020 rr, py6.

MoTtpebutens 5: (000 «...»)
PerncrpaunoHHble AaHHble
KOHTaKTHble AaHHble

Onarpamma 35 — CTpyKTypa KOMNaHWn

Onarpamma 36 — AHanuns ®X/[] pesysbtatoB KomnaHmm 3a 2016-2020 rr, py6.

MNotpebuTens 6: (000 «...»)
PerncrpaunoHHble gaHHble
KOHTaKTHble gaHHble

Anarpamma 37 — CTpyKTypa KOMNaHUK

Ounarpamma 38 — AHanus ®X[, pesynbTatoB KomnaHmu 3a 2016-2020 rr, py6.

MoTtpebutens 7: (00O «...»)
PerncrpaunoHHble AaHHble
KoHTaKTHble AaHHble

Anarpamma 39 — CTpyKTypa KOMNaHUK

Ounarpamma 40 — AHannsz ®X[, pesynbTatoB KomnaHuu 3a 2016-2020 rr, py6.

MNotpebutenb 8: (000 «...»)
PerncrpaunoHHble gaHHble
KOHTaKTHble gaHHble

Auarpamma 41 — CTpyKTypa KOMNaHUK

Ounarpamma 42 — AHanns ®X/[, pesynbTatoB KomnaHmm 3a 2016-2020 rr, pyb.

MonesHble NnpunoXKeHuA

Tabanuya 18 — CnnckM KoMNaHWi NoTpebuTenei Heprkasetowen ctanm 8 2018 — 2021 rr
Tabanuya 19 — CNKCcKM 3aKynoYHbIX MPOLLeAyp HeprKaBeroLwen cTanu no KomnaHmam 8 2018 — 2021 rr.
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