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AHa/IMTHYeEeCKoOe uccjeJoBaHHue

DTOT OTYET OBLI MOArOTOBIEH HUCKIIOUUTENBLHO B IesX uHpopMarmu. CoaepiKaliasics B HACTOAIIEM OTYeTE MH(POPMAIHS
Obl1a MoJTy4YeHa U3 KCTOYHUKOB, KOTOPHIE, [T0 MHEHUIO aHATUTHKOB, SIBJISIFOTCS HAZIEKHBIMH, OJIHAKO HE TApaHTUPYET TOUHOCTH
1 TIOJTHOTHI MHGOPMAIMK 11 JIFOOBIX 1esteil. MHpopMalums, mpeacTaBieHHast B 3TOM OTYETE, HE JIOJOKHA OBITh HCTOJIKOBAHA,
OpsAAMO MJIM KOCBEHHO, Kak WH(pOpMAIMs, COJepKamias pPEKOMEHJAIMUd M0 WHBECTHIUSAM. BCe MHEHHS W OIIEHKH,
COJIEpIKAIIMECS] B HACTOAIIEM Marepuale, OTPaXKatoT MHEHHE aBTOPOB, MOJTYYEHHBIX Ha OCHOBAHMH aHAIM3a HCTOYHHKOB HA
JIeHb TyOJHMKAIlMM U TIOAJIEkKAT U3MEHEHHIO 0€3 MPeayIpeKaeHus. AHAIUTHKH HE HECYT OTBETCTBEHHOCTh 3a KaKHe-TH00
YOBITKH WJIH YIepO, BO3HUKIINE B PE3yIbTATE MCIIOJB30BAHUS 000 TpEeThel CTOPOHON WH(OPMAIIMH, COEpPIKAIIEHCs B
HACTOSIIIIEM OTYETE, BKITFOUAs OMyOIMKOBAHHBIE MHEHHS MM 3aKITFOUEHHUS, a TAKXKE 3@ MOCIENCTBHS, BEI3BAHHBIE HETTOHOTOM
npencraBiaeHHoi nHpopmarmu. MHdopmarus, peacTaBiIeHHas B HACTOSIIEM OTUYETE, TTOJYIEHA U3 OTKPHITHIX HCTOYHHUKOB
(T.e. He SBIAETCA KOMMEPYECKON TaWHOW), JUO0 MpeoCTaBlieHa YIOMSHYTHIMH B OTYETE€ KOMIAHUSAMH. J[OMOTHHUTEIbHAS
uH(OpMALUs MPEAOCTABISAETCS MO 3ampocy. DTOT JAOKYMEHT WM Jit00as ero 4YacTh HE MOXET PACIpOCTpaHsAThCs 0e3
MHCHEMEHHOTO Pa3pelIeHUs aBTOPOB JINO0 THPAXKHUPOBATHCS JTFOOBIME CrocobamMu. ABTOPCKOE MPABO Ha JJaHHOE HCCIIE0BAHUE
npuHaaexut anamuTukam METALRESEARCH (LLC).
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OIMMCAHME UCCJIEAOBAHHUA PBIHKA KY3HEYHO-IIPECCOBbBIX CTAHKOB

Hacrosiee uccnenoBanye MoCBsIIEHO ONMMCAHUI0 MUPOBOIO M POCCUHCKOTO PhIHKA Ky3HEUHO-
IIPEeCCOBOr0 00OpYyNOBaHMSA WM CTaHKOB. MccienoBaHue pbIHKA Ky3HEYHO-IIPECCOBBIX CTAHKOB
BKJIIOYAET OMMCcaHue UToroB nokasarenei ¢ 2017 mo 2019 rox. B nccrnenoBanum Taxke npencTaBiIeHbl
npeABapuTeNIbHbIC AaHHbIe 3a HemodHbIi 2020 rox. MccnemoBanue rinobanbHO paszieiieHO Ha TPHU
pasnena: OCHOBHBIE JaHHbIE 00 OOBEKTE HCCIENOBaHUS, MHPOBON PBHIHOK Ky3HEYHO-IIPECCOBBIX
CTaHKOB M Poccuiickuii pbIHOK Ky3HEUHO-IIPECCOBBIX CTAHKOB. 3aKa3aTh MCCJIEIOBAHNE MOXHO Kak
BLIEJIOM I10 MUPOBOMY U POCCUMCKOMY PBIHKaM KY3HEUHO-IIPECCOBBIX CTAHKOB, TAK U 110 OTAEIBHOCTU
10 MUPOBOMY PBIHKY KY3HEYHO-TIPECCOBBIX CTAaHKOB MM PoccuiickoMy phIHKY Ky3HEUHO-TIPECCOBBIX
CTaHKOB.

IlepBblif pa3fen COAEPKHUT CIPABOYHBIE JIAHHBIE O PBIHKE KY3HEUHO-IIPECCOBBIX CTaHKOB.
[IpuBeneHo omnucaHue NPOAYKLIMM, KpaTKUW 0030p OCHOBHBIX TpyNI HPOAYKIHMH, ONUCAHHE
cermMeHTOB U HoMeHkJarypa THBOJ[ unu HS, mo koTopoli mpou3BOAUTCS BHEUIHSS TOPTOBIIS IO
CTpaHaM MUpa.

Bropoii rino6anbHbIi pa3zien MOCBAILIEH MUPOBOMY PBIHKY KY3HEUHO-TIPECCOBBIX CTaHKOB. B
JAHHOM pasfielie UMEIOTCS OCHOBHBIE MOJPAa3/ieibl, XapaKTepU3YIOIIHE MUPOBOM PHIHOK KY3HEUHO-
IIPECCOBBIX CTAHKOB: aHAJIW3 MMPOBBIX IPOJAXK Ky3HEUHO-TIPECCOBBIX CTAHKOB IO CTpaHaM
[IOCTABIIMKAM B JICHEKHOM M HaTypaJbHOM BBIPQ)KEHHUH, aHAIM3 MHUPOBBIX IPOAAX KYy3HEUHO-
IIPECCOBBIX CTAHKOB IO CTpaHaM MOKYIMATEeNsIM B HATYpAJIbHOM M JIEHE)KHOM BbIpaxkeHuU. [IpoBeneH
TaK)K€ aHaJIM3 MUPOBOT'O TOPTOBOr0 OajlaHca phIHKA KY3HEUHO-IIPECCOBBIX CTAHKOB IO CTPaHaM MHUpa.
B nanHOM paszgene Takke NPHUCYTCTBYET aHAJM3 MHAEKCOB IIEH IO cTpaHaMm Mupa. B pasnene
IIPOBEJIEHA OlLIEHKa 00beMa MPO/aX Ky3HEUHO-IIPECCOBBIX CTAHKOB Ha MMPOBOM PBIHKE M IIPOTHO3
IpOoAaX W LIeH Ky3HEYHO-TpeccoBbIX cTaHkoB A0 2025 rona. 3aBepiiaroT paszen JaHHbIE IO
KOMITIaHUSIM, IOTEHI[MAJIbHBIM Y4aCTHUKaM MUPOBOI'O PbIHKA KY3HEUHO-IIPECCOBBIX CTAHKOB.

TpeTbst yacTh KcClIeOBaHUS MOCBAIICHA aHATN3y POCCHICKOTo phIHKAa Ky3HEYHO-IPECCOBBIX
CTaHKOB. B pa3zgene Takke NPHUCYTCTBYIOT OCHOBHBIE MOJpa3/elibl, XapaKTEpU3YIOLIUE JaHHBIN
pBIHOK. B mepByro odepens NpuBeAeHO onMcaHue npoaykuuu B Poccuu, a Takke MpOBENEH aHAIU3
OCHOBHBIX TOCTaBIIMKOB (Mpou3BoAuTeneil mo Hamuuuio). [lo kaxaoil KoMOaHUM IpeCTaBICHO
KpaTKOE OIMCAaHUE KOMIIAaHWM, PETUCTPALMOHHBIE IaHHBIC, JAHHBIE 110 OCHOBHBIM I10Ka3aTeIsIM
(MHAHCOBO-XO3SIICTBEHHON [JEATENIbHOCTH W MO HAJIWYHUIO TMPEACTABIEHbI TEHAEPHl B KOTOPBIX
y4JacTBYeT KOMITaHHUs. [lanee B MCClIeJOBaHUN IPUBEACHBI JaHHBIE [T0 UMIIOPTY U OKCIIOPTY KYy3HEUHO-
IIPECCOBBIX CTAaHKOB MO Poccumn. Yka3zaHHble NaHHbIE NPUBEIEHBI 0 CTpaHAM-KOHTpareHTam,
pernoHam-KoHTpareHTaM. lIpeacrasieH criucok KOMIaHUN UMIIOPTEPOB U AKCNOPTEPOB. [laHHBIE IO
pBIHKY Poccuu pa3zieneHbl Ha HECKOJIBKO CEerMEHTOB:

- KoBouHbIE MK IITaMIIOBOYHBIE MALIMHBI (BKIIIOYAst IPECCHI) U MOJIOTHI;

- Mamunbel ruboyHbIe, KPOMKOTMOOYHBIE, IMpaBWIbHbIE (BKJIHOYas MPECChl) C YHCIOBBIM
IIPOrPaMMHBIM YIIPABIICHUEM;

- [Ipoune mammHbl rHOOYHBIE, KPOMKOTHOOUHBIE, TPaBUIIbHbBIE (BKJIIOYAs [IPECCHI);

- MexaHndeckue HOXKHHIIBI (BKJIIOYas MPECChl), KpOME KOMOWHUPOBAHHBIX NPOOUBHBIX U
BBICEUHBIX, C YUCJIOBBIM IPOTPAMMHBIM yIIpaBICHUEM i1 00pabOTKHU METAIJIOB;

- [Ipoune MexaHMUECKUE HOXKHUIIBI (BKIIIOUAs MIPECCHI), KpOME KOMOMHUPOBAHHBIX TPOOUBHBIX
U BBICEYHBIX;

- MamuHbl poOUBHBIE MM BBIpYOHbIE (BKIIIOYAsl MPECCHI), B TOM YHCIe KOMOMHHUPOBAaHHbBIE
MPOOUBHBIE U BBICEUHBIE C YHCIIOBBIM IIPOrPAaMMHBIM YIPABIECHUEM;

- Ilpoune wmamumHBl NPOOMBHBIE WM BBIPYOHBIE (BKJIIOYas Tpecchl), B TOM YHCIE
KOMOMHHpPOBaHHbIE TPOOUBHBIE U BHICEUHBIE;

- [Ipeccsl rupaBiInyecKue;

- Ilpoune mammHbl (BKJIHOYasl Ipecchl) JUisi 00pabOTKH METauioB 0OBbEMHOM IITaMIIOBKOM,
KOBKO# HJIM IIITaMIIOBKOM;

B cnenyromem mnonpasziene NpHUBENCH aHAIN3 LEH Ky3HEYHO-TIPECCOBBIX CTAHKOB, OLICHKA
o0beMa phIHKA Ky3HEUHO-TIPEeCCOBBIX cTaHKoB B Poccuu. Paznmen mo Poccum nomonHeH mporHozom
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WUTOTOBBIX TIOKa3aTesel phIHKA Ky3HEUHO-TIPECCOBBIX CTaHKOB 70 2025 roja 1 apeCHBIMU CITUCKaMHU
KOMITAHWM, Y4aCTHUKOB PBIHKA.

HccnenoBanne pblHKa Ky3HEUYHO-TIPECCOBBIX CTAaHKOB OyleT TMOJIE3HO KOMITAHUSIM-
MPOU3BOJUTENSIM KY3HEUHO-TIPECCOBBIX CTAHKOB, WJIM KOMIAHHUSAM, I[UIAHUPYIOIIMM HA4aTh
MIPOM3BOJICTBO WJIM MOCTaBKU UMIIOPTHOM MPOoayKIuu. KoMnaHusM, CBA3aHHBIM C JIaHHBIM PBIHKOM,
MOCTABIIMKAM 000PYIOBAHHUS, CHIPhS, MATEPUAIOB U TIOKYIATENISIM Ky3HEUHO-TIPECCOBBIX CTAHKOB.

Hccnenoanue comepxut 27 Tadbiui u 18 quarpamm.
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COAEPKAHME UCCJTIEAOBAHHUA PIHKA KY3HEYHO-ITPECCOBBIX CTAHKOB

CnpaBouYHble AaHHble
OnucaHue npoayKuMn, cCermeHToB, HOMeHKIaTypa HS

AHAJINU3 MUPOBOT'O PBIHKA KY3HEYHO-IIPECCOBBIX CTAHKOB

AHan13 MUPOBbIX NOCTAaBLUKOB KY3HEYHO-NPECCOBbIX CTAHKOB

Onarpamma 1 — [1onm CTpaH B NpoAa*Kax Ky3aHe4YHo-npeccoBbix cTaHKoB B 3 KB. 2020 roaa, %

Tabnunua 1 — Npoaaxku KysHEYHO-NPECCOoBbIX CTAHKOB MO CTpaHam-nocTaswmkam B 2019 - 9 mec. 2020, gonn.
Tabnunua 2 — Mpoaakun KysHEYHO-NPECCOBbIX CTAHKOB NO CTpaHam-nocTaswmkam B 2019 - 9 mec. 2020, ea.
Tabnavua 3 — CNUCKM KOMMaHWUI Y4aCTHUKOB PbIHKA HA CTOPOHE MOCTaBLMKOB

AHanu3 MUpPOBbIX NOKyNaTenei Ky3sHeUHO-NPeccoBbIX CTAHKOB

Ouarpamma 2 — [lonun cTpaH B NOKYNKax Ky3HeYHO-MPpeccoBbIxX CTaHKOB B 3 KB. 2020 roaa, %

Tabnunua 4 — 3aKyn Ky3HEYHO-NPECCOBbIX CTAaHKOB Mo CTpaHam-nokynatenam B 2019 - 9 mec. 2020, gonn.
Tabnunua 5 — 3aKyn Ky3HEYHO-NPECCoBbIX CTAaHKOB MO CTpaHam-nokynatensm B 2019 - 9 mec. 2020, ea.
Tabnvua 6 — CNUCKM KOMMaHMUI Y4aCTHUKOB PbIHKA HA CTOPOHE NoKynaTenem

AHan13 MUPOBbLIX LeH KY3HEYHO-NPEeCcCoBbIX CTAHKOB
Tabnnua 7 — LieHbl Ky3HEYHO-MPECcCcoBbIX CTAHKOB Mo cTpaHam-nocTaswmkam 2019 - 9 mec. 2020 r, gonn./en,.
Tabnmua 8 — LieHbl Ky3HeYHO-MPECCOoBbIX CTAHKOB Mo cTpaHam-noKynartenam 2019 - 9 mec. 2020 r, gonn./en.

AHanu3s MMpoBOro ToproBoro 6anaHca KysHeYHO-NPEeCcCcoBbIX CTAHKOB NO CTPaHam M 06bema npogax
Ounarpamma 3 — 06wnit 06bem Npoaaxk MMPOBOTO PbIHKA Ky3HEYHO-NPEeccoBbIX cTaHKos B 2010-2020, ponn.
Tabnnua 9 — Toprosbiit banaHC Ky3HEYHO-MPECCOBbIX CTAHKOB MO cTpaHam mupa B 3 KB. 2020 1, gon.

MporHo3 0CHOBHbIX NOKa3aTesieil pbiHKA Ky3HEYHO-NMPEeCcCcoBbIX CTaHKOB A0 2025 roga

Onarpamma 4 — MNporHo3 npoaak Ha MMPOBOM PbIHKe Ky3HEeYHO-NPeccoBbIX CTaHKOB A0 2025 roaga, gonn.
Anarpamma 5 — MNporHo3 nHaeKca LeH MMPOBOro pbiHKA KY3HEYHO-NPeccoBbIx CTaHKoB A0 2025 roaa,
aonn./t.

AHAJIN3 PBIHKA KY3HEYHO-ITPECCOBBIX CTAHKOB POCCHUH
OnucaHue NpoAayKuumn B Poccumn, HOMEHKNATypa, CTaHAapTbI

Mpou3BoACTBO Ky3HEYHO-NPECCOBbIX CTAaHKOB B Poccum
Ounarpamma 6 — lonn dpepepanbHbIX OKPYroB B MPOM3BOACTBE Ky3HEYHO-NPECCOBbIX CTaHKOB 9 mec. 2020, %
Tabnunuya 10 — Mpoun3BoACTBO Ky3HEUHO-MNPeccoBbix cTaHKoB no ®0 B 2017 - 9 mec. 2020, ea.

AHann3 OCHOBHbIX NOCTaBLLUKOB UK NPOU3BOAUTENEN

Tabnvua 11 — Joav KomnaHuit noTpebuTenei KysHe4YHO-NPECCOBbIX CTAHKOB MO Bbipy4Ke 3a 2019 T, %
Tabnvua 12 — lonv KoMnaHWn NoTpebuTeneit KysHe4YHO-NPECCOBbIX CTAHKOB MO 06beMaM OTKPbLITbIX
3aKynok 3a 2017 —9 mec. 2020, %

MocraswuK 1

PervcrpaumoHHble gaHHble, KOHTaKTbI

KpaTKoe onucaHue

Tabnnuya 13 — AHanus yyactus KomnaHum B TeHaepax B 2017 - 2020, py6.

Ounarpamma 7 — IMHaMMKa NoKasaTenen BbIpy4ykn 1 npmbbinm 8 2017 — 2019, oueHka 2020, py6b.

MocTaswuk 2

PervcrpaumoHHble gaHHble, KOHTaKTbI

KpaTKoe onucaHue

Tabnuua 14 — AHanu3 yyactms KomnaHum B TeHgepax B 2017 - 2020, py6.
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Ounarpamma 8 — IMHaMmKa NoKasaTenei BbIpy4ykn 1 npmbbinm B 2017 — 2019, oueHka 2020, pyb.

MocraBwuK 3

PerMcrpaumoHHble AaHHblE, KOHTaKTbI

KpaTKoe onucaHue

Tabaunuya 15 — AHanus yyactusa KomnaHum B TeHaepax B 2017 - 2020, py6.

Onarpamma 9 — [iInHaMmurKa noKasartenen Bbipy4ykn n npnbbiam B 2017 — 2019, oueHka 2020, pyb.

MocraBLuK 4

PernctpaumMoHHble AaHHble, KOHTaKTbI

KpaTKoe onucaHue

Tabaunuya 16 — AHann3 yyactusa KomnaHum B TeHaepax B 2017 - 2020, py6.

Ouarpamma 10 — InHaMKKa noKasaTtenen Bbipy4kn n npnbbinm B 2017 — 2019, oueHka 2020, pyb6.

MocraBLuK 5

PerncrpaumoHHbie AaHHbIE, KOHTAKTbI

KpaTKoe onucaHue

Tabnunua 17 — AHanu3 yyactus KomnaHum B TeHaepax B 2017 - 2020, py6.

Ounarpamma 11 — iInHammKa noKasaTenen Bbipy4ykun n npmbsbinm B 2017 — 2019, oueHka 2020, py6.

AHann3 MNopTa Ky3HEe4YHO-NPeCccoBbIX CTAaHKOB B Poccuio

Onarpamma 12 — [loaum rpynn npoAayKummn B umnopte Poccmmn KysHeyHo-npeccoBbix cTaHKoB 9 mec. 2020
roay, %

Ouarpamma 13 — [lonn cTpaH-NoCcTaBLMKOB B Poccuio Ky3HeuyHo-npeccosbix cTaHkoB 9 mec. 2020 roay, %
Ownarpamma 14 — lonn permoHoB-nokynatenei B Poccuun KyaHe4yHO-NpeccoBbIX cTaHKkoB 9 mec. 2020 roay, %
Tabnunuya 18 — UMnNopT Ky3HEYHO-NPECCOoBbIX CTAaHKOB MO rpynnam 1 ctpaHam 3a 2017 - 9 mec. 2020, gonn.
Tabnnuya 19 — UMnopT Ky3HEYHO-NPECCOoBbIX CTAaHKOB MO rpynnam 1 pernoHam 3a 2017 - 9 mec. 2020, gonn.
Tabnunua 20 — OCHOBHblE KOMNAHUK MMMNOPTEPbI KY3HEUYHO-NPEeccoBbix cTaHKoB Ha 01.01.2020, ToHH, goAnn.

AHanM13 sKCNopTa Ky3HEeYHO-NPECcCcoBbIX CTaHKOB B Poccuio

Onarpamma 15 — [loaum rpynn npoAyKummn B aKcnopte n3 Poccum Ky3HEYHO-NpeccoBbIX CTaHKOB 3a 9 mec.
2020, %

Ownarpamma 16 — 1011 permoHoOB-NOCTaBLIMKOB U3 Poccum Ky3sHeUYHo-npeccoBbix CTaHKoB 9 mec. 2020, %
Ounarpamma 17 — Jonm cTpaH-nokynatenen n3 Poccumn KysHe4YHO-NpeccoBbIX CTaHKoB 9 mec. 2020, %
Tabanuya 21 — IKCNOPT Ky3HEYHO-NPECCOBbIX CTAHKOB MO rpynnam u ctpaHam B 2017 — 9 mec. 2020, gonn.
Tabanua 22 — IKCNOPT KY3HEYHO-NPECCOBbIX CTAHKOB MO rpynnam u pernoHam P® 2017 — 9 mec. 2020, gonn.
Tabanuya 23 — OCHOBHble KOMNAHUKM SKCNOPTEPbI KYy3HEYHO-NPECCoBbIX cTaHKoB Ha 01.01.2020, ea, gonn.

AHanus ueH Ky3HEeYHO-NPeccoBbiX CTAHKOB
Tabanua 24 — LieHbl Ky3HEUYHO-MPECCOBbIX CTAHKOB MO rpynnam u pernoHam PO 8 2017 - 2020, gonn/ea.

OueHKa 06bema pbiHKa Ky3HeYHO-NPeccoBbIX CTAHKOB U NPOrHo3 Ao 2025
Tabnunua 25 — PacueT o6bema pbiHKa PP KysHeuHO-NpeccoBbIX cTaHKoB B 2015-2020 roaax, py6.
Ounarpamma 18 — MNporHo3 o6bema pbiHKa KY3HEYHO-NPECCOBbIX CTaHKoB A0 2025 roaa, py6.

AppecHble CUCKU YYACTHUKOB PbIHKA (MOCTaBLMKK U UMNOPTEpPbI)
Tabanua 26 — AapecHbI CMUCOK YY4aCTHUKOB PbIHKA KY3HEYHO-MPECCOBbIX CTaHKOB
Tabanua 27 — CNMCOK OTKPbITbIX TEHAEPOB M 3aKYMOK Ha PbIHKE Ky3HEYHO-MPECCoBbIX CTaHKOB Poccum
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