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U BO3SMOAKKHOCTH

AHa/IMTHYeEeCKOe uccjieJoBaHHue

DTOT 0TYeT OBUT MOArOTOBJICH HUCKIIFOYUTEIBHO B 1esiX uH(opmaiuu. ComepiKaiascs B HACTOSAIIEM oTdeTe HH(OpMaIus
Obl1a TOy4YeHa U3 UCTOYHUKOB, KOTOPHIE, TI0 MHEHUIO aHATMTUKOB, SBIISIOTCS HAJIEKHBIMHU, OJTHAKO HE TAPAHTHUPYET TOYHOCTH
Y TIOJTHOTHI MH(pOpMaIin i Fo0bIX neneil. MadopMarist, mpeacraBicHHas B 3TOM OTYeTe, He JIOJDKHA OBITh UCTOJIKOBAaHA,
OpsMO WM KOCBEHHO, KaK HWH(pOpMamus, colIepkamas pEeKOMEHIAIUH [0 WHBECTUIMAM. Bce MHEHHS H OICHKH,
coJieprKalliecs] B HACTOSIIEM MaTepuaie, OTpaXKaloT MHEHUE aBTOPOB, MOJYYEHHbIX HA OCHOBAaHUHU aHAJIM3a UCTOYHUKOB Ha
JICHb ITyOJMKANK W TIOIJIC)KAT U3MEHEHHIO 0e3 MpenyIpexaeHUs. AHAIUTHKA HE HECYT OTBETCTBEHHOCTh 3a KaKHe-TH00
YOBITKH WM yIIepO, BOSHUKIINE B PE3yJIbTaTe HCIOIB30BAHMUS JIIO00W TPEeTheH CTOPOHOW WH(POPMAILUH, COIEpKaIIeics B
HACTOSIIEM OTUYETE, BKIFOUAs OMyOIIMKOBAHHBIC MHECHUS FUTH 3aKITFOYCHIS, a TAK)KE 3a TIOCIEACTBHUS, BRI3BaHHBIC HEITOTHOTON
npejcraBieHHol uadopmaru. Mubopmalys, NpeacTaBicHHAs B HACTOSIIEM OTYETE, MOTyYeHA U3 OTKPHITHIX HCTOYHHKOB
(T.€. HE SIBISAETCA KOMMEPUYECKOW TaifHOH), MO0 MpeaocTaBieHa YIOMSHYTHIMU B OTYET€ KOMMIAHHUSIMH. J[OMOTHUTENbHAS
MHQOPMALUS TIPEIOCTABIIETCA IO 3ampocy. JTOT AOKYMEHT WM JI00as ero 4acTb HE MOXET pPaclpoCTpaHAThCsA Oe3
MHCEMEHHOTO pa3penieHns] aBTOPOB JIHO0 THPAKUPOBATHCA JIIOOBIMHU criocobamu. ABTOPCKOE ITPaBo Ha JTaHHOE HUCCIIEI0OBaHHE
npuHaaekut anamuTukam METALRESEARCH (LLC).
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OIMUCAHHUE NCCIEJOBAHUA: «PBIHOK ITPOKATHBIX BAJIKOB 2022: PUCKHU U
BO3MOXKHOCTHU

Hacrosiee nccnenoBanue MocBsIIEHO ONMMCAHUI0 MUPOBOTO M POCCUHCKOTO PhIHKA BAJIKOB JIJIS
MIPOKATHBIX CTAaHOB WJIM MPOKATHBIX BajJKoB. MccrienoBaHue phIHKAa MPOKATHBIX BAJKOB BKIIOYAET
ornucanue HTOoroB mnokazareneid ¢ 2018 mo 2021 rox. B wmccnemoBaHMM Takke MPEICTABICHBI
yacTuuHble JaHHble 2022 roga u nporHo3bl A0 2025 roma. POKyC JAHHOTO HCCJIE0BAHUSA
HANPaBJIeH HA AHAJHU3 PUCKOB, BOSHUKIINX HA POCCHIICKOM PBIHKE NPOKATHBIX BAJIKOB B 2022
roay, a TaKyke Ha aHAJM3 PUCKOB M BO3MOKHOCTell HA MMPOBOM PbIHKeE NPOKATHHIX BAJKOB B
2022 roay. MccrnenoBanue rio0aibHO pa3ienieHo Ha TpH pasjaena: OCHOBHBIC JaHHBIE 00 00BEKTE
uccienoBanusi, MuUpoBoil ppIHOK MPOKAaTHBIX BaJKOB UM POCCHICKHN pPBIHOK MPOKATHBIX BAJIKOB.
3aka3aTh HCCJIEIOBAaHUE MOYKHO KakK BIIEJIOM IO MUPOBOMY M POCCHUICKOMY pBIHKaM IPOKAaTHBIX
BaJIKOB, TaK U IO OTJIEIBHOCTH 110 MHUPOBOMY PHIHKY IPOKATHBIX BaJIKOB WM PoccuiickoMy pBIHKY
IIPOKATHBIX BAJIKOB.

[lepBBiii pazzen COAEPKUT CIPABOYHBIC JAaHHBIE O PBHIHKE MPOKATHBIX BalkoB. [IpuBeneHo
ONMCAaHUE NPOAYKIMH, KpPaTKUH 0030p OCHOBHBIX TIpYII IMPOIYKIMH, ONUCAHHUE CETMEHTOB U
HoMmeHksatrypa THBO/] nnun HS, no kotopoii npon3BOaUTCS BHELIHSS TOPTOBIIA 110 CTPaHAM MHpA.

Bropoii rno6aneHBIA pa3fen MOCBSIIEH MHUPOBOMY PBIHKY INPOKATHBIX BajJKOB. B maHHOM
paszzesie UMEIOTCSl OCHOBHBIE MOAPA3/IEIbI, XapaKTePU3YIOIINEe MUPOBOI PHIHOK MPOKATHBIX BAJIKOB:
aHaJIM3 MUPOBBIX MPOAAXK MPOKATHBIX BAJIKOB 10 CTPAHAM IOCTABIIMKAM B J€HEKHOM U HaTypaJlbHOM
BBIPKECHUH, aHAJIU3 MUPOBBIX MPOJIaK MPOKATHBIX BAJIKOB M0 CTPAHAM-TIOKYTATENsIM B HaTypalbHOM
U JICHEeXHOM BbIpaxkeHUH. [IpoBesieH Takke aHaJIi3 MUPOBOIO TOProBOro OajaHca pbIHKA IPOKATHBIX
BaJIKOB I10 cTpaHaM Mupa. B 1aHHOM pa3zferne Takxke NpUCyTCTBYET aHaTU3 MHAEKCOB IIEH [0 CTpaHaM
mupa. B pasnmene mpoBeseHa oleHKa o0beMa MpPOJAAX NMPOKATHBIX BAJKOB HA MHUPOBOM PBIHKE U
MIPOTHO3 MPOJIAX U IIeH MPOKaTHBIX BaJKOB 10 2025 roaa. 3aBepiaroT pas/ien JaHHbIE 0 KOMIaHHIM,
MOTEHIIMAJIbHBIM YYaCTHUKAaM MUPOBOTO PhIHKA MPOKaTHBIX BaJkoB. [Ipu 3TOM BO Beex Tadauuax u
AUArpaMMax CTpaHaM MHPAa ObLIM NMPHCBOEHBI CTATYChI «OOBIYHBIA PUCK» M «IIOBBIIICHHBIN
puck» B coorBeTcTBHU ¢ Pacnopsizkenuem IlpaBurenscrea P® ot 05.03.2022 N 430-p.

Tperps yacTp HccnenoBaHus NOCBsIIEHA aHanu3y Poccuiickoro pelHKa NMpOKaTHBIX BaJIKOB. B
paszzelnie Takke MPUCYTCTBYIOT OCHOBHBIE IOJIpa3elibl, XapaKTepU3yIolue JaHHbIA peIHOK. B iepByto
ouepelp MNPUBEACHO ONUCaHUE NpoAykuuu B Poccuu, a Takke NPOBENEH aHalIu3 aKTUBHBIX
YYaCTHUKOB pBIHKA MPOKATHBIX BalkoB, cpenu kotopbix: OO0 VYK "V3TM-Kaptakc", ITAO
«Ypanmanmzasoa», OO0 «OM3-Crencranb», 3A0 «K3IIB», OAO «33TM», a Takxke psax Apyrux
koMnaHuil. [1o ka0l KOMITaHUU MPEACTABIEHBl PErUCTPALIMOHHbIE JaHHbIE, KOHTAKTHBIE JaHHBIE,
CTPYKTypa KOMIIAaHMM, JaHHblE TI0 OCHOBHBIM IOKa3aTelasiM (hUHAHCOBO-XO3s1HICTBEHHON
NEeSITeIbHOCTH U TI0 HAJIMYUIO TPEJCTaBJIEH CIUCOK 3aKa3uMKOB KomnaHuu. Jlanee B MccieaoBaHun
IIPUBE/ICHBI JaHHbIE 110 UMIIOPTY U JKCHOPTY MPOKATHBIX BaJIKOB 10 Poccun. Yka3zaHHBIE aHHBIE
MIPUBE/ICHBI 10 CTPaHaM-KOHTpareHTaMm, pernoHaM-KoHTpareHTam. [IpeacTaBieH ciucok KOMIaHHUM
UMIIOPTEPOB M AKCIOPTEpOB. J[aHHBIE IO MMIIOPTY, IKCHOPTY M LieHaM no Poccun pasnenceHsl Ha
HECKOJIbKO CErMEHTOB:

- BAJIKM JUIsl IPOKATHBIX CTAHOB M3 UYTYHHOI'O JIUThS

- BaJIKU JJI IPOKATHBIX CTaHOB, CTaJIbHbIE KOBaHbIe: paboyKe BaJKU IJi Tropsueld MPOKaTKH;
OTOpHBIE BAJIKHU IJIsl TOpSAYEH M XOJOJHOM MpOKaTKu HeTTo-maccoit Oonee 180 000 kr. win
cozieprkariue He meHee 4,7 mac. % xpoma

- BAJIKH JUIS IPOKATHBIX CTaHOB, CTaJIbHBbIE KOBaHbIE: pabOUKe BAIKH Ul TOpsYei MPOKaTKU;
OTIOPHBIE BAJIKH JIJIsl TOPAYEH U XOJIOIHOM MPOKATKH, IPOYUe

- BJIKM paboyue A MPOKATHBIX CTAHOB CTaJIbHbIE KOBAHBIE JJISI XOJOIAHOM IPOKATKH,
coziepkariue He meHee 4,7 Mac. % xpoma

- BaJIKM paboyue sl MPOKATHBIX CTAHOB CTAJIbHBIE KOBAHBIE ISl XOJIOJHOM MTPOKATKH, IPOYHE

- BJIKH JUISI IPOKATHBIX CTAHOB CTAJIbHBIE, JTUThIE WM 00paOOTaHHBIE 1aBICHUEM, ITPOYHE;

B otnenbHOM mozpaszzene NpuBEACH aHAU3 aKTUBHBIX MOTpeduTeneil mpokaTHhIX BajkoB. [lo
KaKJOW KOMIIAHUHU IIPEJICTaBJIEHbl PETUCTPALlMOHHBIE JaHHBIC, KOHTAKTHBIE IaHHbBIE, CTPYKTypa
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KOMITAaHWH, JAaHHBIC 1O OCHOBHBIM IOKa3aTeasiM (PUHAHCOBO-XO3SHWCTBEHHOW JACSITEIBPHOCTH U TI0
HaJUYHIO IPEJICTABIICH CIIMCOK 3aKa3YMKOB KOMITAHUH.

3aBepiraeT uccieoBaHne OlleHKa 00beMa phIHKA IMPOKATHBIX BAJIKOB U MPOTHO3 110 2025 roa.
HccnepoBanue 1OMOJHEHO CIUCKOM YYAaCTHHUKOB 3aKYIOK MPOKATHBIX BAIKOB B Poccuu U crimckoM
OTKPBITBIX TCHJICPOB M 3aKYIIOK Ha PHIHKE MTPOKATHBIX BAJIKOB.

Hccnenoanue 06110 npoBeneHo B anpene 2022 roaa.

Uccnenoanue conepxut 39 Tabimi u 35 nuarpamm.

O0beMm uccinenoBanus — 110 1uCTOB.

SI3BIK UCCIIETIOBAHUS — PYCCKUM.
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