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AHa/IMTHYeEeCKOe uccjieJ0oBaHHue

DTOT OTYET OBLI MOArOTOBIEH HUCKIIOUUTENBLHO B Iesx uHpopMarmu. ComepiKaliascs B HACTOAIIEM OTYeTE MHPOPMAIHS
OblIa MoJTy4YeHa U3 KCTOYHUKOB, KOTOPHIE, 10 MHEHUIO AaHAIMTHKOB, SIBJISIFOTCS HAJIEXKHBIMH, OJTHAKO HE TAPAaHTUPYET TOYHOCTH
1 TIOJTHOTHI MH(GOPMAIMK 1 JIFOOBIX 1eneil. MHpopMalums, npeacTaBieHHast B 3TOM OTYETE, HE JIOJUKHA OBITh HCTOJIKOBAHA,
OpsAAMO MJIM KOCBEHHO, Kak WH(pOpMAIMs, COjepKamias pPEKOMEHJAIMUd M0 WHBECTHIUSAM. BCe MHEHHS W OILIEHKH,
COJIEpIKAIIMECS] B HACTOAIIEM MaTepuale, OTPaKaroT MHEHHE aBTOPOB, MOJTYYEHHBIX Ha OCHOBAHMU aHAIM3a HCTOYHHKOB HA
JIeHb MyOJMHMKAIIMA W TIOJUIEKAT U3MEHEHHIO 0€3 TPeayNpexaeHus. AHAIUTHKA He HECYT OTBETCTBEHHOCTH 3a KaKHe-TH00
YOBITKH WJIH YIepO, BO3HUKIINE B PE3yNIbTATE MCIIOIB30BAHUS JTIO00M TPEThel CTOPOHOM MH(POPMAIIMH, COAepIKaIeics B
HACTOSIIIIEM OTYETE, BKITFOUAs OMyOIMKOBAHHEIE MHEHHS MM 3aKJTFOUEHHS, a TAKXKe 3a TTOCIEACTBUS, BHI3BAHHbBIE HETIOIHOTOM
npencraBiaenHoi nHpopmarmu. MHdopmarus, peacTaBiIeHHas B HACTOSIIEM OTYETE, TIOJYIEHA U3 OTKPHITHIX HCTOYHHUKOB
(T.e. He ABISIETCS KOMMEPUYECKOM TaifHOM), JIMOO MPENTOCTaBIEHa YIOMSIHYTHIMA B OTYETE KOMITAHUSIMH. J[OTMOJTHUTEIBHASL
HHGPOPMAIHS TPEIOCTABISETCS MO 3aMpocy. JTOT JIOKYMEHT WM Jro0as €ro 4acTb He MOKET paclpOCTpPaHAThCS 6e3
NHCHMEHHOTO Pa3pPeIICHIS aBTOPOB JIHO0 THPAKHUPOBATHCS JTFOOBIME CITOCOOaMH. ABTOPCKOE MPABO HA JIJAHHOE UCCIICIOBAHUE
npuHaaexut anamutukam METALRESEARCH (LLC).
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OINMCAHUE UCCJENOBAHUA: «PBIHOK YEPHOM METAJLJTYPTUH 2021»

Hacrosmee uccienoBaHue MOCBSIICHO OMUCAHUIO MHUPOBOTO PBHIHKA YEPHOM MeETAJTyprHUU.
DoKyC HACTOSIETO UCCIIEAOBAHMS HAIIPABJICH HA BbIsIBJIEHHE CETMEHTOB B YePHOH MeTa/LIypruu,
KOTOpbIe NMOKA3bIBAIOT POCT MPOJAK, a TAaK)KE Ha BBIABICHUE CTPaH MHPA, KOTOpPHIE MO 3TUM
CEerMEHTaM SIBUJIMCh WHUIMATOpPAMH 3TOr0 pocta. MccienoBanue pblHKa YEpPHOM METaJLTypruu
BKJIFOYAET OMKMCAHUE UTOTOB MOKa3areseit mokpapraibHo ¢ 1 kBaptana 2019 mo 4 ksaptan 2020 ro.
HccnenoBanue rio0anbHO pa3fefieHO Ha HECKOJIBKO pa3ZesioB B COOTBETCTBUU C YKPYHHEHHBIMU
CerMeHTaMH YepHOU MEeTaJUTypruu: aHajIu3 phlHKa YyT'yHa, aHaJIu3 phIHKA 0ypaOpuKaToB U3 Kenes3a
Y CTaJIM, aHAJIN3 PBIHKA IUIOCKOTO ITPOKaTa U3 CTalld, aHAJIM3 PhIHKA MIPYTKOB U3 CTAJIU, aHAJIU3 PbIHKA
MIPOBOJIOKH U3 CTaJIM, aHAJIU3 PbIHKA TPYO U3 UyryHa U cTanu. B uccnenoBanue MoOXXHO ellie 100aBUThH
U JIpyrue pa3feibl M0 MPOAYKIMH W3 YEePHOW METAJUTyprdd B COOTBETCTBUU C TI00aTbHBIMU
CerMeHTaMH HJIM TPYIIaMUd CErMEHTOB.

Kaxnapii pasgen uccneqoBaHusl COAEPKUT aHAIM3 Ipynnbl cerMeHToB. Hampumep, paspen
UCCIIEIOBAaHMSI «MUPOBOM PHIHOK 10Jy(haOpHUKaTOB U3 JKejle3a U CTAIN», COJEPKUT aHAINU3 YEThIpex
cerMeHTOB: JKee30 W HEJNerHMpoBaHHAs CTallb B CIUTKaX WJIM TPOYUX TEPBUYHBIX (opMax,
ITonyhabpukaTsl U3 XkKeje3a WK HeJerupoBaHHO cTanu, CTalb KOPPO3MOHHOCTOMKASL B CIIMTKAX WIIN
MpOYMX TEPBUYHBIX (opmax, Cranb, JIeTHpOBaHHAs B CIUTKAX WIH JPYTUX MEPBHYHBIX (OpMax
poyasi 4 T.J.

IIpy 5TOM MOYTH KaKIbI CErMEHT PACCMOTPEHHBIM KaK KOHEYHBIM, MOKHO JIOIIOJHUTEIBHO
eme pazdouTh Ha Jpyrue nojacerMeHTsl. Hampumep, cermeHT: «monydaOpukaTsl M3 JKejle3a WU
HEJIETUPOBAHHOM CTa» MOYKHO pa30UTh €lle Ha YEThIPE MOJCErMeHTa: 1oy1y(padpuKaThl U3 Keje3a
WK HeJIeTMpOBaHHOM cTanu, cogepxkauue meree 0,25 mac. % yraepona, NpsiMOyrojbHOro (BKJIIOUYas
KBa/IpaTHOE) MONEPEYHOI0 CEYEHH S IIMPUHON MEHEee ABOMHOM TONIIUHBL, IPOYUE M01yPadpuKaThl U3
JKeJle3a WM HEJETMpOBaHHOW cTanu, cojepskamue menee 0,25 mac. % yriaeponaa, IpsiMOYTroJIBHOTO
(kpoMe KBaJpaTHOrO) IONEPEYHOr0 CEYEeHMs, Mpouue nonaydaOpukaTel M3 Kejleza WU
HEJIETMPOBAaHHOMW cTaly, cojepxkaiue menee 0,25 mac. % yraepona, noinydadbpuKkaTsl U3 jKene3a Win
HEeJIETMpOBaHHOM cTaiu, coaepxkamue 0,25 mac. % wim 6osee yriepoa.

Takoil moaxox K HCCIEIOBAaHUI0 MUPOBOIO PBIHKA YEPHOW METAJUTyprHMM IO3BOJISET HANTH
Ipynnbl CErMEHTOB, Ine no utoram 4 kBaprana 2020 rojga, Mo KOTOPHIM BUAEH POCT MPOAAX B
JICHEKHOM BBIPOKEHHM, a TaKXKe HAaWTH CTpaHbl, M0 KOTOPHIM 3TOT POCT OBII MaKCHMMaJbHBIM B
JICHE)KHOM BbIpakeHUHU. VIMEHHO 3TH moka3aTenu, Jaxe 0e3 MPUBSA3KHM K MO0Ka3aTelsiM KOHKPETHBIX
KOMIIAaHUH U JaayT MOYBY JJIs IOHUMAHUSA KyJa JBUKETCS PHIHOK YEPHON METaJUIypruH B TEKyIEe
BpeMsl.

[Ipu 3TOM yKa3aHHOE HCCIeNOBaHHE HEOOXOIUMO MPOBOJIUTH €XKEKBAPTAILHO MPHUMEPHO B
KOHIIE KBapTaja, CJIeIyIOIIEro 3a OTYETHBIM, TaK KaK HH(OpMaIIKs IO MUPOBOMY PHIHKY (TI0 CTpaHaMm
MHpa) MOCTyMaeT ¢ Oolee MEAJIEHHOW CKOPOCTHIO, YeM, Hampumep, WHPOpMaIus Mo OTIASITbHON
cTpaHne unu nno Poccun.

HccnenoBanue pbplHKa YepHOW MeETAJUTypruu OyJaeT IMOJIE3HO KOMITAaHUSM-TIPOU3BOIUTEISIM
MPOAYKIIMM YEepHOM MeTaurypruv. KoMmaHusMm, CBSI3aHHBIM C JIaHHBIM PBIHKOM, ITOCTaBLIMKAM
000pyZI0BaHUs, CHIPhS, MATEPUAIIOB U MOKYIATENAM MPOTYKIIMU YEPHON METaLTypruu.

®OPMATBI UCCJIEAOBAHUA
Pdf — qyis yTenus u nevatu
Word — 11 KOmMpPOBaHUS M PEIaKTHPOBAHHS
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MHWPOBOM PBIHOK YYT'YHA

[lo HamuM oneHkaMm W pacuyetaM, MUpPOBOM pbIHOK B 2020 roay mokasanl HEKOTOPBIM pOCT
obwema mpogax B 4 kBaprtane 2020 roma. Mel onieHuBaeM 3TOT pocT B 4,8% MO OTHOMICHHUIO K 3
kBaprairy 2020 roga. Ho sTo He rnaBaoe. Ecnu B 1 kBaprane 2019 roga o6beM npojiax Ha phIHKE O
HaIIMM OIleHKaM u pacuetam 0611 997 648 Thic.mom., To yke B 4 kBaprane 2020 roga o0beM mpogak
Mbl onleHw B 1 038 643 Thic.0J11., YTO TOKa3bIBACT BCIO MOJHOTY U3MEHEHHs pbIHKA. [Ipu 3TOM
MOJTYYHIIOCh, YTO TIOKA3aTeNb MPOAaX ObLI peKopAHO HU3KUM 3a ieprof 2019 — 4 kapran 2020 roxa
—B 1 kBaprane 2020 rozaa, ¥ mpu 3TOM PEKOPIHO BHICOKUM cTal B 4 kBapTaie 2020 roza.

Juarpamma 1 — /luHaMHKa NPoaK HA MUPOBOM PbIHKe MOKBapTaabHo B 2019-2020 rr, x0/11.
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Hcmounuk: mamodicennvle KoMumemaol CMpaH mupa coclacHo CnucKa 6 Konye uccnedo8aHust

Cpasuenune 12 mecsien 2020 u 2019 rona manbosee nmoka3aTeabHO ¢ TOUKH 3pEHHS TOHUMAaHUS
u3MeHeHuH, nponsomenmux B 2020 rony Ha psiHKe uyryHa. 3a 12 mecsanes 2020 roaa 1o OTHOILIEHUIO
K aHajoruyHomy niepuoy 2019 roma Mel orieHMBaeM U3MeHEHHE 00beMa MPoaxX Ha peIHKE Ha +4,8%
no ypoBHs 3 649 368 toic.nom1. KoHeyHO ecnM cpaBHMBAaTh B HATypaJlbHOM BBIPAXEHHUH, TO
MoKa3aTeb MpoAaX YyryHa OyAeT Opyrou, Kak MOKET ObITh W apyras muHamuka. OgHako Ooree
WUTIOCTPUPYIOIAsl JWHAMHKA HaOJI0JaeTCsi MMEHHO B JEHEKHOM BBIPAXKEHUHU, MOCKOJBKY 3TOT
MOKa3aTelb OI[EHUBAET KOJIMYECTBO JICHE)KHBIX CPEICTB, 000PAYMBAIOIINXCS HA TaHHBIM PHIHKE.

Juarpamma 2 — Jlosin TOII 10 cTpan no npoaaxaM Ha MUPOBOM pbIHKe B 4 kBapTaJie 2020, %
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Hcmounux: mamooicenHble KOMUmMemol CMpPAaH MUpa co2iacHo CnUcCKa 6 KoHye uccnedo8anus

Jlonu cTpaH MOCTaBIIMKOB Ha PHIHKE MEHSAIOTCS €XKEKBapTAJIbHO, HE TOBOPS YXKE O €KETOJHOM
M3MEHEeHUU. Takxke MeHsieTcsl M PEeUTHUHI CcTpaH NocTaBUIMKOB. Cpeau cTpaH MOCTaBUIMKOB Ha
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MHPOBOM PBIHKE, KOTOPBIX MBI OolleHuau B 4 kBaptasne 2020 roma Ha MEpBbIE MECTa CPEIAH APYTHUX
cTpaH mmpa, Mbl moctaBuiu: Poccust ¢ moneit 39%, bpasumus ¢ momeit 33%, FOAP — 4%. Ilo
pe3ylibTaTaM Halllero aHajiu3a, Cpeau APYruX 3aMETHBIX CTpaH-MocTaBIuKoB: Hunepnanasl, Uuaus,
WNunonesus, ['epmanus, @pannus, Anonus, Manaiizus, Pecniyonuka Kopest u apyrue cTpaHsl.

OpnHako eciu CrpynnupoBaTh CTPAHBI 10 pOCTy Npojax B 4 kBaprane 2020 roaa, To nojydaercs
HECKOJIBKO JIPYTOM CIHCOK, HEXEJH paclpeieJIeHue CTpaH 1o JI0JIsIM B ITOCTaBKax. /[eno B ToM, 4To
MHOTHE CTPaHbl, U3 KPYIMHBIX MOCTABIIUKOB, CHU3WIN 00bEMbI IOCTABOK HA MUPOBOI phIHOK. Takum
o0pa3oM B YHUCIIO CTpaH, KOTOpbIE YBEIMUYWIM TOcTaBkU Bomnwiu: Poccusi, bpasumus, ['epmanus,
Pecniy6nuka Kopes, Hunepnannel, @pannus, KOAP, Manaiizus, Cep6us u [lonbiia.

Muarpamma 3 — Peiitunr TOII 10 crpan no pocty npoaaxk B 4 kBapradie 2020, 1oJu1.
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HUcmounuk: mamooicennvle KOMUmenol CMpAaH Mupa co2iacHo CnucKka 6 Konye UCCne008anus

Juarpamma 4 — Peiitunr TOII 10 crpan no pocty npoaa:k B 4 kaprtase 2020, %
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Hcmounux: mamooiceHHble KOMUMemol CMpPAaH MUupa co2iacHo CnNUcCKa 6 Konye uccnedo8anus

[Ipu 3TOM pEeUTHHTI CTpaH IpPH TPYNIIHUPOBKE POCTA MPOJAX B MPOLIEHTHOM BBIPAKEHHH B 4
kBaptajue 2020 roaa, moay4dusics TakKe HECKOJIBKO IPYTOW, HEXKEIN paclpeielieHue CTpaH Mo POCTY
MPOJIaXK B ICHE)KHOM BbIpaKEHUHU. JIeJI0 B TOM, UTO MHOTHE CTPAHbI, U3 KPYIHBIX TOCTABIIUKOB, XOTS
1 YBEJIMYUIM 00bEMBI TOCTABOK HA MUPOBOM PHIHOK, HO [0 OTHOIIEHHIO K 00béMaM MOCTaBOK B LIEJIOM
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ATOT POCT JUIsl HUX OBLT Masto3aMmeTeH. Bot, Hanpumep, Poccus. Poct cBuy BeICOKHIA, a 0 (haKkTy 3TO
Bcero 11,5%. Takum oOpa3oM B YHCIO CTpaH, KOTOPbIE 3HAYMTEIBHO YBEJIWYHMIN TOCTABKU B
nporeHTHOM oTHomeHun Bouwin: CioBakusi, CepOus, Kuraiickuii Taii6s#i, Pecryonuka Kopes,
CIIA, Manaiizus, ['epmanust, @pannus, Yexus, [lonpiia.

Tabauna 1 — JlunaMuka mpoaak mo crpaHaM Mmupa noksapraabho B 2020 roay, 1011,

Opyruve 1 kB. 2020 2 kB. 2020 3 kB. 2020 4 k8. 2020 | U3m., goan. | U3m., %
Poccusa 174 211 359074 365 842 407 732 41 890 11,5%
Bbpasnnua 255 220 234 868 302 076 338610 36 534 12,1%
IOAP 18 555 26 706 38430 43 482 5052 13,1%
Hupepnangbl 87978 59 821 36 024 43 475 7 451 20,7%
NHauna 30910 30910 30910 30910 0
NHpoHe3uA 26 158 57173 48 107 29 839 -18 268 -38,0%
FepmaHuna 31014 19 693 19 060 27919 8 859 46,5%
®PpaHuma 13177 15 886 16 522 23 258 6736 40,8%
AnoHuA 18 873 71811 59 862 18 723 -41 139 -68,7%
Manaiizua 3993 8534 7168 11950 4782 66,7%
Pecnybnuka Kopes 1332 2576 3142 11070 7928 252,3%
benbrua 3945 5206 8385 9399 1014 12,1%
Kanaga 4050 7027 10133 8 895 -1238 -12,2%
MNonbwa 7954 5710 5200 6 877 1677 32,3%
UTtanua 4028 5679 5265 4737 -528 -10,0%
Yexna 5989 6917 2934 3901 967 33,0%
KasaxcTaH 148 14 538 5188 3808 -1380 -26,6%
Cepbun 479 526 939 3631 2692 286,7%
UcnaHua 1391 1200 3371 2371 -1 000 -29,7%
Kutavickuit Tainbam 1849 934 546 1940 1394 255,3%
CnoBakusa 809 1073 251 1681 1430 569,7%
CWA 724 200 645 1479 834 129,3%
MopTtyranua 719 109 428 678 250 58,4%
Typumsa 452 278 1749 609 -1 140 -65,2%
N3pannb 436 436 436 436 0
CnoBeHusn 632 456 321 313 -8 -2,5%
AscTpusa 192 89 162 195 33 20,4%
BennkobputaHus 82 1224 1202 131 -1071 -89,1%
BeHrpusa 173 207 220 112 -108 -49,1%
LLisenuapun 77 101 10 107 97 970,0%
Konymbus 60 25 36 94 58 161,1%
Lseuus 24 4 57 86 29 50,9%
JaHwna 153 30 144 62 -82 -56,9%
Xopsatua 21 76 11 35 24 218,2%
Wpnanana 33 19 28 20 -8 -28,6%
OA> 18 18 18 18 0
bonrapusa 16 50 150 16 -134 -89,3%
TannaHg 13 0 0 11 11
CuHranyp 3 20 10 9 -1
ABcTpanua 0 5 8 3
PymbiHKA 24 12 60 6 -54
Nutea 0 0 0 3 3
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