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AHa/IMTH4YeCKOoe HCC/ieOBaHUue

OTOT OTYeT OBLI MOJArOTOBIECH MCKIIOUUTENBHO B 1esix nHpopMarmu. Conepikaliascs B HACTOSIIEM OT4eTe MHPOpMAIMs
ObL1a OJTydeHa U3 UCTOYHHUKOB, KOTOPBIE, [T0 MHEHHIO AHAJTUTUKOB, SIBJISIOTCS HAaIe)KHBIMHU, OJTHAKO HE TAPAaHTHUPYET TOUHOCTH
U TIOJIHOTBI MHGOpMAaIMK 1S JIF0ObIX 1enei. Hpopmalus, npeacTaBieHHast B 3TOM OTYETe, He JIOJDKHA ObITh HCTOJIKOBaHa,
OpsSMO WM KOCBEHHO, Kak HMHQpOpMAalMs, coepKamias pPEKOMEHJAIMU N0 WHBECTHLHUSM. Bce MHEHHS W OLICHKH,
coJiepKallfecs B HACTOSIIEM MaTepHaie, OTpaKaloT MHEHHE aBTOPOB, IOJTyUYEHHBIX HA OCHOBAaHMM aHAJIM3a HCTOYHHKOB Ha
JICHb MyOJMKAalUK U TOJIeKAT U3MEHEHHIO 0e3 MpenyNpexaeHus. AHAIUTHKN He HECYT OTBETCTBEHHOCTh 3a KaKHe-TH0o
yOBITKH WMiM yIiepO, BO3HUKIINE B Pe3yJbTaTe MCIIOIb30BAHMS JII000I TpeThell cTOpOoHON MH(pOpMAaIMH, cojepkaleiics B
HACTOSIIIEM OTYETe, BKIIIOYAsl OMyOJIMKOBaHHBIC MHEHHUS WIIM 3aKJIIOUEHHS, a TAKXKE 3a TIOCIIE/ICTBHUS, BEI3BAHHbBIE HETTOJTHOTOH
npezcTaBiaeHHo nHpopmanuy. MHpopMamums, npeacTaBIeHHast B HACTOAIIEM OTYETe, IIOJIydeHa U3 OTKPBITHIX HCTOYHHKOB
(T.e. He sBIIETCS KOMMEPYECKOW TalHOH), MO0 MpenocTaBlieHa yIOMSHYTHIMH B OTYETE€ KOMMAHUSMH. JOMOIHUTETbHAS
uH(OpMaLUsA MPEAOCTaBIETCS 0 3ampocy. DTOT AOKYMEHT WM JII00as €ro 4acTh HE MOXKET pPaclpoCTpaHsAThes 0e3
MHCHMEHHOTO pa3pelieHns: aBTOPOB JIOO0 THPaXKUPOBATHCA JIFOOBIMHU crioco0amMu. ABTOpCKOE ITPaBo Ha JaHHOE HCCIIeI0BaHHE
npuHaaexut anamuTukam METALRESEARCH (LLC).
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OINMCAHHUE UCCJIEAOBAHHA PBIHKA YYT'YHA

Hacrosiee nccnenoBanye NOCBSIIEHO ONMCAHUIO IPOAYKIIUY PhIHKA IPOIYKIIUY YEPHOU METAJLITypruH,
B YACTHOCTH B JAHHOM MCCJICIOBaHUH BblJelieHa HHPOPMaIKsl IO PIHKY 4yryHa. VccrnenoBanue siBisieTcs
TUTIOBBIM, TO €CThb pa3paboTaHO HE MOJ KAaKOro-TO KOHKPETHOTO 3aKa3uhKa, a C BO3MOXKHOCTBIO €Tro
TpaHcopManuy I meei 1o0oro 3akazduka. VccienoBanrne pelHKa YyryHa BKITIOUAET OINKCAHHE HTOTOB
nokazarened ¢ 2018 mo 2020 ron, B McciaeqoBaHUM MPHUCYTCTBYET MH(opManus 3a Henodubiid 2021 rox, u
nporHo3sl 10 2026 roga. MccnenoBanue riao6aibHO pa3ieieHo Ha HECKOJIBKO pa3ieNioB. OCHOBHBIE AaHHBIE 00
00BEKTE MCCIEAOBaHUs, aHAJTU3 MUPOBOTO PHIHKA YYT'yHA, aHAJM3 MPOM3BOJCTBA UyryHa B Poccunm, anamms
MPOU3BOAMTENECH Ha pbIHKE YyryHa B Poccuu, aHanus3 uMmmnopTa M 3KcnopTa uyyryHa no Poccuro, aHanus neH
yyryna B Poccun, aHanu3 KpynHbIX noTpedureneii uyryHa B Poccun, onieHka oObeMa pbIHKA 4yTryHa U IPOTHO3
1o 2025 roma. 3aBepiraeT UCCIeIOBaHNE MTOJIC3HBIC TTPHITOKCHHUS.

IlepBbIil BBOIHBIM pa3fen COAEPKUT OCHOBHBIE NaHHbIE O pbIHKE 4uyryHa. [IpuBeneHo ommcaHue
MPOJYKIIMK, KpaTkKuii 0030p cerMeHTOB M HoMeHkiatypa THBDJI, mo koTopoii mpoW3BOIUTCS BHEUTHSSA
Toprosiis, a Takke ['OCTs 1 TY 1o KOTOpBIM NPOU3BOJATCS MPOAYKIUS, paccCMaTpUBaeMas B UCCIICOBAHUH.

Bropass 4yacTh uccnenoBaHUsl MOCBSIIEHA aHAIM3y MHUPOBOrO pbIHKA 4yryHa. B 1maHHOM wacTu
HCCIIEA0BAHMSI IPOBEJICH aHAIU3 CTPaH IIOCTABIIMKOB YyT'yHa HA MUPOBOM PBIHOK U CTPaH NOKyNaTejel yyryHa
Ha MUPOBOM phIHKe. J[aHHBIE TIPEICTaBIEHBI B HATYPAIIbHOM U JIEHE)KHOM BBIpakeHUH. Taxke B JaHHOU YacTH
HCCIIEAOBAHUS PUBEICHBI CIMCKU KOMIIAHUN — YYAaCTHUKOB MUPOBOTO PhIHKA HAa CTOPOHE MOCTABILHUKOB U HA
CTOpOHE ToTpeOuTeneii. 3aBepiaeT pa3en JaHHBIE IO MUPOBBIM MPOAaKaM YyT'yHa M MPOTHO3 MPOJAX J0
2026 rona.

TpeThst yacTh HccleqOBaHU MOCBALIEHA aHanu3y Poccuiickoro pelHKa 4yyryHa. B mepBom nonpasznesne
MPOBEJICH aHAJIU3 IPOU3BOJCTBA UyryHa B Poccuu. JlaHHbBIE IpenCTaBICHBl B HATYpaIbHOM BBIPAXKEHUU IO
(denepanbHBIM OKpyTaM.

[anee uaer aHaJM3 KPYIHBIX POCCUICKHUX YYaCTHUKOB PpBIHKA 4YyryHa. [[o kaxmoid KOMIIaHUU
NPUBEIACHBl PErUCTPALIMOHHBIC [TaHHbIE, KOHTAKTHBIC NaHHBIE, CTPYKTypa KOMIAHHM, AHAIU3 OCHOBHBIX
nokasaresed @XJ[ 1 10 HAIMYUIO IIPEACTABIIEHB] CIIUCKY KPYIIHBIX TEHJIEPOB U 3aKYIIOK B KOTOPBIX Y4aCTBYET
KOMITaHUSI.

B crnenyromem pasnene npuUBEIEHB! JAHHBIE IO UMIOPTY U AKCIOPTY 4YyryHa no Poccuu. YkazaHHble
JaHHbIe TpuBeneHbl M0 CTpaHaM-KOHTpareHTaM, PETMOHAM-KOHTpareHTaMm. Taxke B pasfiene MPUCYTCTBYET
CIIUCOK KoMIanuii u3 Poccuu.

B otnensHOM noapasziene NpyuBeIEeH aHalu3 LIEH YyryHa 10 pernoHaM P® u 1o crpaHamM KOHTpareHTam
HMIIOpPTEpaM U FKCIopTepaM. JJaHHbIE MO IEHaM CPaBHEHBI C JAHHBIMHU I10 [IEHAM MUPOBOT'O PBIHKA.

Camas KpyITHas 4acTh HCCIIEOBaHUS TOCBSIIECHA aHaNu3y nmoTpedureneit uyryna B Poccun. Ilo xaxmoit
KOMIIAaHUM TPUBEAEHBI PETUCTPALMOHHBIE JaHHbIE, KOHTAKTHBIE JaHHbIE, CTPYKTypa KOMIIAHWH, aHAIIN3
OCHOBHBIX Moka3zaTeneid X/ 1 o HANUYUIO MPEACTABICHBI CIIUCKU KPYIHBIX TEHAEPOB U 3aKYIOK B KOTOPBIX
Y4acTBYET KOMITaHHUS.

B oraensHOM mOfpaszzene mpoBeqeH pacueT oObema phIHKA yyryHa B Poccuu, a Takke Npou3BeIcH
MIPOTHO3 00BEMa PHIHKA B JICHEKHOM BhIpaxkeHnu 10 2026 rona.

3aBeplIalOT UCCIEAOBAHKE MOJIE3HBIE IPUIIOKEHUS, CPEIU KOTOPBIX CIUCKY KOMIIAHUI MOTEHIUATbHBIX
noTpeduTeNell 4yryHa v CIIMCKH 3aKyIOYHBIX MIPOLEYD, CBA3aHHBIX C YKA3aHHOH MPOIYKIHEH.

HccnenoBanne peiHKa dyryHa OyAeT MOJE3HO KOMITAHUSAM-TIPOM3BOIUTENSIM uyryHa. Kommanwmsm,
CBSI3aHHBIM C IaHHBIM PBIHKOM, ITOCTaBIIMKaM 000PYI0BaHUS, CHIPhs, MATEPHAJIOB M MOKYIATENIsIM YyTyHa.

Wcrounnky a1 vcciaeIoBaHus ObUTH TTpoaHaIn3upoBansl B utone 2021 rona.

O0beM uccnenoBanus 42 nuarpammsl U 19 tadiuir.
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COAEPKAHME UCCJIEAOBAHUA PIHKA YYT'YHA

OCHOBHBIE JAHHBIE Ob OB'BEKTE UCCJIEJOBAHUA
Onucanue npoaykuum B Poccumn, HomeHknatypa OKB3/, OKNAz2, THB34

AHAJIN3 MUPOBOTI'O PBIHKA YYTYHA

AHann3 MUPOBbIX NPOAAK YyryHa No CTPaHaM-NMOCTaBLMKam

Onarpamma 1 — [lonum cTpaH B Npoaakax yyryHa 8 1 ks. 2021 roga, %

Anarpamma 2 — [loav rpynn npoAayKumm B npoaarkax yyryHa B 1 ke. 2021 roga, %
Tabnunua 1 — Npoaaxku yyryHa no cTpaHam nocraswuKkam B 2016 — 1 kB. 2021 r, TOHH
Tabamua 2 — Mpopaku yyryHa no ctpaHam nocrasuwmkam 8 2016 — 1 ks. 2021, Tbic.S
Tabnvua 3 — CNMCOK KOMMaHWI Ha CTOPOHE MOCTABLLMKOB YyryHa

AHann3s MmposbIX NPOAAXK YYryHa No CTpaHamM-NoKynarenam

Onarpamma 3 — [lonm cTpaH B NOKyNKax yyryHa 8 1 kB. 2021 roaa, %

Tabnunua 4 — MoKynKKW YyryHa no ctpaHam nokynarensam B 2016 — 1 kB. 2021, TOHH
Tabauua 5 — MOKynKKM YyryHa no ctpaHam noctaslmkam B 2016 — 1 k. 2021, Tbic.S
Tabnmua 6 — CNMCOK KOMMNaHWIM Ha CTOPOHE NoTpebuTenen YyryHa

AHanu3 yeH No pPbIHKY YyryHa no ctpaHam mupa

Onarpamma 4 — InHammKa cpegHunx LeH vyryHa 8 2016 - 1 k8. 2021, 40nA./TOHH
Tabnvua 7 — LieHbl 4yryHa no ctpaHam nocrtaswukam 8 2016 — 1 ks. 2021, Joan/T
Tabnnua 8 — LieHbl yyryHa no ctpaHam nokynatensam s 2016 — 1 ke. 2021, Jonn/t

AHanu3 o6LWMX MMPOBbIX NOKa3aTesiei pbiHKA YyryHa u nporHos Ao 2026 roga
Onarpamma 5 — InHamuKa o6bemoB npoaaxk yyryHa 8 2016 - 2021 roaa, TbiC.A0N.
Ounarpamma 6 — MNporHo3 o6bemoB npoaax vyryHa go 2026 roaa, Tbic.4oNN.

AHAJIN3 PBIHKA 9YYT'YHA B POCCHUH

AHanus npousBoAcTBa YyryHa B Poccum

Ounarpamma 7 — Jonun dpepepanbHbiX OKPYros B Mpomn3BoAcTse YyryHa B 1 kB.2021, %
Ounarpamma 8 — InHamuKa npomssoactea YyryHa no @O B 2017 — 1 k8. 2021, TOHH
Tabnunuya 9 — O6bem npounssoacTea YyryHa no @O B 2017 — 1 kB. 2021, TOHH

AHanus npousBoguTteneii yyryHa B Poccum
Ounarpamma 9 — lonn KomnaHMI y4aCTHUKOB pbiHKa No Bbipyyke B 2020 roay, %

Komnanua 1: (AO «...»)

PervcrpaumoHHble gaHHble

Onucanue

Anarpamma 10 — CTpyKTypa KOMNaHUK

Ounarpamma 11 — AHanns ®X/[, pesynbTatoB KomnaHum 3a 2016 - 2020 rr, py6.

Komnanua 2: (NAO «...»)

PervcrpaumoHHble gaHHble

KoHTaKTHble gaHHble

Onarpamma 12 — CTpyKTypa KOMNaHUK

Ounarpamma 13 — AHanus ®X[ pesynbTatoB KomnaHmu 3a 2016 - 2020 rr, py6.

Komnanua 3: (MAO «...»)
PerncrpaunoHHbie gaHHble
KoHTakTHble AaHHble

Anarpamma 14 — CTpyKTypa KomnaHuu
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Ounarpamma 15 — AHanus ®X[, pesynbTatoB KomnaHum 3a 2016 - 2020 rr, py6.

Komnanua 4: (AO «...»)

PerncrpaunoHHble gaHHble

KoHTaKTHble AaHHble

Onarpamma 16 — CTpyKTypa KOMNaHUn

Ounarpamma 17 — AHanns ®X/[, pesynbTatoB KomnaHum 3a 2016 - 2020 rr, py6.

KomnaHua 5: (000 «...»)

PerncrpaunoHHble AaHHble

KOHTaKTHble AaHHble

Onarpamma 18 — CTpyKTypa KOMNaHWUH

Ouarpamma 19 — AHanuns ®X/[] pesysibTatoB KomnaHum 3a 2016 - 2020 rr, py6.

AHanU3 UMNOpPTA YyryHa

Onarpamma 20 — lonun cTpaH-nocTasLwmKkos B Poccuio uyryHa B8 1 nar. 2021 roga, %
Ownarpamma 21 — [lonun pernoHoB-nokynartenei 8 Poccun yyryHa 8 1 nar. 2021, %

Tabnunuya 10 — UmnopT no ctpaHam nocTaBuwmKkam B Poccuio B 2018 — 1 nar. 2021 roga, TOHH
Tabnunuya 11 — UmnopT no permoHam nokynatenam B Poccum 8 2018 — 1 nar. 2021 roga, TOHH
Tabavua 12 — CnnMcok KomnaHuii umnopTepos B Poccmun Ha 01.01.2021, %

AHanus sKcnopTa YyryHa

Ouarpamma 22 — [lonn permoHoB-NoCTaBLKUKOB U3 Poccuum yyryHa B8 1 nar. 2021, %
Ownarpamma 23 — lonn cTpaH-noKynatenen YyryHa n3 Poccuu B 1 nar. 2021 ropa, %

Tabnunuya 13 — IKcnopT No permoHam-nocTaslWwmKam us Poccmum B 2018 — 1 nar. 2021 roaa, TOHH
Tabnunuya 14 — IKcnopT no cTpaHam-nokynatenam mus Poccun 8 2018 — 1 nar. 2021 roaa, TOHH
Tabnvua 15 — CnMCcoK OCHOBHbIX KOMNAHWIA aKcnopTepos 13 Poccun Ha 01.01.2021, %

AHanus ueH YyryHa

Ownarpamma 24 — LleHbl yyryHa B mmpe 1 cpegHux no P® 2018 - 1 nar. 2021 roaa, %

Tabanua 16 — AHanu3 LeH vyryHa no pernoHam PP s 2018 — 1 nar. 2021, 4onn/TOHH

Tabanua 17 — AHaM3 3KCMOPTHbLIX LEH YyryHa no ctpaHam B 2018 — 1 nar. 2021 roaa, A04/1/TOHH

OueHKa o6bema pbiHKa YyryHa u nporHos go 2026 roaa
Ounarpamma 25 — OueHKa 06bema pbiHKa YyryHa B 2018 — 2020, TOHH
Ounarpamma 26 — MporHo3 o6bema pbiHKa YyryHa ao 2026 roga, TOHH

AHanus KpynHbiXx noTpebuteneii Ha pbiHKe YyryHa

MoTtpebutens 1: (000 «...»)

PervcrpaumoHHble gaHHble

KoHTaKTHble gaHHble

Onarpamma 27 — CTpyKTypa KOMNaHUK

Ounarpamma 28 — AHanus ®X[ pesynbTatoB KomnaHmu 3a 2016 - 2020 rr, py6.

MNotpebutens 2: (OAO «...»)

PernctpaumoHHble faHHble

KoHTaKTHble gaHHble

Onarpamma 29 — CTpyKTypa KOMNaHUK

Ounarpamma 30 — AHanusz ®X[ pesynbTatoB KomnaHuu 3a 2016 - 2020 rr, py6.

MNotpebuTens 3: (MAO «...»)
PervctpaumoHHble faHHble
KoHTaKTHble gaHHble

Anarpamma 31 — CTpyKTypa KOMNaHUK
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Ounarpamma 32 — AHanus ®X/[, pesynbTatoB KomnaHmm 3a 2016 - 2020 rr, py6.

MNotpebutens 4: (000 «...»)
PervcrpaumoHHble gaHHble
KoHTaKTHble gaHHble

Anarpamma 33 — CTpyKTypa KOMNaHWH

Ouarpamma 34 — AHanuns ®X/[] pesynbratoB KomnaHum 3a 2016 - 2020 rr, py6.

MNotpebutens 5: (000 «...»)
PerncrpaunoHHble AaHHble
KOHTaKTHble AaHHble

Onarpamma 35 — CTpyKTypa KOMNaHUH

Ounarpamma 36 — AHanuns ®X/[] pesysnbTatoB KomnaHum 3a 2016 - 2020 rr, py6.

MoTtpebutenb 6: (000 «...»)
PerncrpaunoHHble gaHHble
KOHTaKTHble AaHHble

Anarpamma 37 — CTpyKTypa KOMNAHUK

Ounarpamma 38 — AHanus ®X[ pesynbTatoB KomnaHuu 3a 2016 - 2020 rr, py6.

MNotpebutens 7: (000 «...»)
PervcrpaumoHHble gaHHble
KoHTaKTHble gaHHble

Anarpamma 39 — CTpyKTypa KOMNaHUK

Ounarpamma 40 — AHanus ®X[ pesynbTatoB KomnaHmu 3a 2016 - 2020 rr, py6.

MNotpebuTens 8: (000 «...»)
PerncrpaumoHHble gaHHble
KoHTaKTHble gaHHble

Auarpamma 41 — CTpyKTypa KOMNaHUK

Ounarpamma 42 — AHanns ®X/[, pesynbTatoB KomnaHum 3a 2016 - 2020 rr, py6.

MonesHble NnpunoXKeHuA

Tabnvua 18 — Cnnucku KomnaHuit noTpebuteneit yyryHa B8 2018 — 2021 rr
Tabnuua 19 — CnMcKM 3aKynoYHbIX NpoLeayp YyryHa no komnaHuam s 2018 — 2021 rr.
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