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AHa/IMTHYEeCKoOe uccjieJoBaHHue

DTOT oTYET OBLI MOArOTOBIEH HUCKIIOUUTENBHO B IesX uHpopMarmu. ComepiKaliascs B HACTOAIIEM OTYeTE MH(POPMAIHS
Obl1a MoJTy4YeHa U3 KCTOYHUKOB, KOTOPHIE, [T0 MHEHUIO aHATUTHKOB, SIBJISIFOTCS HAZIEKHBIMH, OJIHAKO HE TApaHTUPYET TOUHOCTH
1 TIOJTHOTHI MH(GOPMAIMK 1 JIFOOBIX 1enneil. MHpopMalums, mpeacTaBieHHas B 3TOM OTYETE, HE JIOJOKHA OBITh HCTOJIKOBAHA,
OpsAAMO MJIM KOCBEHHO, Kak WH(pOpMAIMs, COJepKamias pPEKOMEHJAIMUd [0 WHBECTHIUSAM. BCe MHEHHS W OILIEHKH,
COJIEpIKAIIMECS] B HACTOAIIEM Marepuale, OTPaXKatoT MHEHHE aBTOPOB, MOJTYYEHHBIX Ha OCHOBAHMM aHAIM3a HCTOYHHKOB HA
JIeHb TyOJIMKaIlMM U TIOAJIEkKAT U3MEHEHHIO 0€3 MPeayIpeKaeHus. AHAIUTHKH HE HECYT OTBETCTBEHHOCTh 3a KaKHe-TH00
YOBITKH WJIH YIepO, BO3HUKIINE B PE3yIbTATE MCIIOJIB30BAHUS JIIO00M TpeThel CTOPOHON WH(OPMAIIMH, COEpIKAIIEHCs B
HACTOSIIIIEM OTYETE, BKITFOUAs OMyOIMKOBAHHEIE MHEHHS MM 3aKITIOUEHHUS, a TAKXKeE 3 MOCIEICTBHS, BEI3BAHHBIE HETTOIHOTOM
npejcTaBiaeHHoi undopmanuu. Mupopmalus, npeCcTaBIeHHas] B HACTOSIIEM OTYETe, MOJIyYeHa U3 OTKPBITHIX HCTOYHHUKOB
(T.e. He SBIIAETCA KOMMEPYECKON TaWHOH), JHO0 MpeoCTaBlieHa YIOMSHYTHIMH B OTYETE€ KOMIAHUSAMH. J[OMOTHHUTETbHAS
uH(OpMAaLUs MPEAOCTABISAETCS MO 3ampocy. DTOT JAOKYMEHT WM Jii00as ero 4YacTh HE MOXET PACIpOCTpaHsAThCs 0Oe3
MUCHEMEHHOTO Pa3pelIeHuUs aBTOPOB JINO0 THPAXKUPOBATHCS JTFOOBIME CrIocobamMu. ABTOPCKOE MPABO Ha JJaHHOE HCCIIE0BAHUE
npuHaaexut anamutukam METALRESEARCH (LLC).
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OIIMCAHME UCCJIEJOBAHUA PBIHKA ®EPPOMOJINB/IEHA

Hacrosimmee wuccnenoBaHue TOCBALICHO OMUCAHHWIO MHPOBOTO W POCCHHCKOTO PBIHKA
beppomonnbieHa. AHaIU3 SBISETCS CPAaBHUTEILHBIM U HE MpeciieAyeT 1eieil MoJpoOHOro u3yueHus
KaX/10ro peiHKa (heppomonubaena. MccnenoBanue pbiHKa (GeppoMoianbaeHa BKIOYAET OMUCAHHE
uroros noka3zareneit ¢ 2017 mo 2019 roa. B uccinenoBanuu Takke MpeacTaBiICHBI MPEIBAPUTEIbHBIC
nannbie 3a 9 MecseB 2020 rona. MccnenoBanue riiodbansHO pa3aenieHo Ha Tpu pazaena: OCHOBHBIC
naHHble 00 O0BEKTE HCCienoBaHusg, MHUpPOBOH pPBIHOK (eppomonubaeHa U Poccuiickuii phIHOK
beppoMonubaeHa. 3aka3aTh HCCICIOBAHHE MOXHO KaK BIEIOM 110 MHPOBOMY M POCCHICKOMY
peiHKaM (eppomonubieHa, Tak U MO OTAEIBbHOCTU 10 MHPOBOMY DPBIHKY (eppoMoiandaeHa HUiu
Poccuiickomy peIHKY (eppoMonudaeHa.

[lepBBIii pa3zen CONEpKUT CHpPaBOUHBIE NaHHBIE O phIHKE (eppomonubaeHa. [IpuBeneHo
OMHMCAaHWE TPOAYKIIHH, KpPATKUH 0030p OCHOBHBIX TPYII NOPOAYKIHH C COJACpPKaHUEM
dbeppoMonubieHa, omnMcaHWe cerMeHToB W HomeHkiatypa THBOJ] wm HS, mo xotopoi
MIPOU3BOIUTCS BHEIITHSSI TOPTOBJIS.

Bropoit rno0anbHBI paszien MOCBAIIEH MUPOBOMY pPBIHKY (deppomonubaena. B ganHom
paszerne UMEIOTCsS OCHOBHBIC MOAPA3Zeiibl, XapaKTepU3YIOIINe MUPOBOM PHIHOK (eppoMoInbIeHa:
aHaJIu3 MUPOBBIX NMOCTABOK (heppoMonubdIeHa [0 CTpaHaM MMOCTABILKMKAM B ICHE)KHOM U HaTypallbHOM
BBIPKCHUH, aHAJIN3 MUPOBBIX TIOCTABOK (eppOoMOTHO/IeHA IO CTPaHaM IMOKYIATeIIsIM B HATypaTbHOM
U JICHeXXHOM BbIpaxkeHHH. [IpoBeneH Takke aHalW3 MHPOBOTO TOProBOro OajiaHca pbhIHKA
dbeppomonnbdIeHa o CTpaHaM MUpA.

B nanHOM pazzjene mpHCYTCTBYET aHalM3 HMHJIEKCOB IIEH MO CTpaHaM U pealibHBbIX ILIEeH IO
3apyOe)KHBIM KOMITaHUSIM. B paszmene mnpoBeneH NPOTHO3 OCHOBHBIX IMOKas3aTeled phIHKA
dbeppomonunbdaena 1o 2025 roaa. 3aBepiiatoT paszies JaHHbIEC [0 KOMITAHUAM, YYaCTHUKaM MUPOBOTO
pBIHKa peppoMosinbaeHa.

Tperrps yacTh uccienoBaHus MocBsieHa aHanusy Poccuiickoro peiHka deppomonubaeHa. B
pasjene Takke MPUCYTCTBYIOT OCHOBHBIE ITOIpa3eiibl, XapaKTepU3YIOIINE JaHHBIH PRIHOK. B mepByto
ouepenb TMPHUBEACHO KpaTKOe OIMCAaHUE MUHEpaIbHO-ChIpheBOl 0a3pl B Poccuu. Jlamee B
WCCIIC/IOBAaHUH TIPUBEJCHBI JaHHBIE II0 HMMIIOPTY W OKcropTy ¢deppomonubaena mo Poccum.
VYkazanHple JaHHble TpuBeAeHbI 10 CTpaHaM-KOHTpareHTaMm, peruoHaM-KOHTpareHtam. B
CIeNyIOIEeM TOApa3fiesic TPUBEACH aHaIM3 I1IeH ¢eppoMonndeHa, OIleHKa o0beMa pBIHKA
dbeppomonunbdaena B Poccuu. Pasznen no Poccun gomonHeH mporHo30M UTOTOBBIX MOKa3aTeNel phIHKa
dbeppomonunbdeHa 1o 2025 roma u apeCHBIMU CITUCKAMU KOMITAHWH, YYaCTHUKOB PHIHKA.

UccnenoBanme peiHKa (eppomonubaeHa OyAeT TMOJNE3HO KOMITAHUAM-TIPOU3BOIUTEISM,
KOMITAaHUSIM TIOCTABITUKAM U TIOKYIIATEIISIM.

HccnenoBanue conepxut 22 tabaunbl 1 18 nuarpamm.

S3BIK MCCeI0BaHUS — PYCCKUM.
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COAEPKAHHME UCCTIEAOBAHHUA PbIHKA ®EPPOMOJIMBIEHA

CnpaBoYHble AaHHble
OnucaHue NpoayKLMKN, CErMEHTOB, HOMeHKNaTypa HS

AHAJIN3 MUPOBOT'O PBIHKA ®EPPOMOJIMB/IEHA

AHanus MmpoBbIX NOCTaBLWMKOB peppomonnbaeHa

Ovarpamma 1 — [lonm cTpaH B noctaBKkax ¢eppomonnbaeHa 3a 9 mec. 2020, %

Tabnunua 1 — Mpopgarkn deppomonmnbaeHa no ctpaHam-noctaswmkam B 2019-9 mec.2020, Tbic.40NAN.
Tabnunua 2 — Mpopgarkn deppomonmbaeHa no cTtpaHam-nocTaswmkam B 2019-9 mec.2020, TOHH
Tabnvua 3 — CNUCKM KOMMNAHWI Y4aCTHUKOB PbIHKA HA CTOPOHE NOCTABLLMKOB

AHanu3 mupoBbIX NOKynateneit peppomonnbaeHa

Onarpamma 2 — [lonn cTpaH B 3aKkyne peppomonnbaeHa 3a 9 mec. 2020, %

Tabnunua 4 — Mpopgarkn deppomonmbaeHa no ctpaHam-nokynatenam B 2019-9 mec.2020, Tbic.gonn.
Tabnunua 5 — Mpogarkmn deppomonmbaeHa no cTtpaHam-nocTaswmkam B 2019-9 mec.2020, TOHH
Tabnvua 6 — CNUCKM KOMNAHUI Y4aCTHUKOB PbIHKA HA CTOPOHE NOKynaTenen

AHanus MupoBbIX LieH peppomonnbaeHa
Tabnuua 7 — LleHbl deppomonunbaeHa no ctpaHam-nocTtasuwmkam B 2019-9 mec.2020, 4onn/TOHH
Tabnuua 8 — LleHbl dbeppomonmbaeHa no ctpaHam-nokynatenam 8 2019-9 mec.2020, 4onn/ToHH

AHanus mupoBoro Toprosoro 6anaHca ¢peppomonnbaeHa no crpaHam
Tabnnua 9 — Toprosbiii banaHc peppomonnbaeHa no ctpaHam mupa 9 mec.2020, gonn.

MporHo3 oCHOBHbIX NOKa3aTenel pbiHKa ¢peppomonnbaeHa ao 2025 roga

Ounarpamma 3 — O6bem npogax Ha MUPOBOM PbiHKe peppomonnbaeHa B 2015-2020, Tbic.a0NAN.
Ounarpamma 4 — O6bem npoaaxk Ha MMPOBOM pbiHKe peppomonnbaeHa B 2015-2020, TOHH
Ownarpamma 5 — MporHo3 o6vema npoaaxk Ha MMPOBOM PbiHKe deppomonnbaeHa go 2025,
TbIC.A0/.

Ounarpamma 6 — MporHo3 o6vema npoaax Ha MMPOBOM pbiHKe deppomonnbaeHa go 2025, TOHH

AHAJIN3 PbIHKA ®EPPOMOJIUBIEHA POCCUHN

AHanus npoussopacTea peppomonnbaeHa B Poccum

Ouarpamma 7 — Jonn peaepanbHbiX OKpPYyros B nponssoactse B PO peppomonnbaeHa 9 mec.2020,
%

Ovarpamma 8 — IntHammKa npounssoactea B PP peppomonnbaeHa 3a 2017-9 mec. 2020, %
Tabnunua 10 — MNpounssoacteo deppomonmbaeHa no peaepanbHbiMm okpyram B 2017-9 mec. 2020,
TOHH

AHanu3 KPynHbIX KOMMNAHWUA, YYAaCTHUKOB pPbiHKA peppomonunbaeHa

KomnaHusa 1 (000 «...»)

PerncrpauynoHHble AaHHble, KPATKOE ONUCAHKE

Ouarpamma 9 — IMHammKa NpoJax B AeHeXKHOM BbipaxkeHuu 3a 2017-2019, Tbic.py6b.
Tabnnua 11 — KpynHble nokynaTtenn B AeHEKHOM BbipaxkeHun 3a 2017-2020, Tbic.pyb.

KomnaHusa 2 (00O «...»)
PernctpaumoHHble AaHHble, KpaTKoe onucaHue
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Ouarpamma 10 — IJMHammMKa Npoaax B AeHEXHOM BblpaxkeHnu 3a 2017-2019, Tbic.pyb.
Tabnnua 12 — KpynHble nokynaTten B A€HEXKHOM BbipaxkeHun 3a 2017-2020, Tbic.py6.

KomnaHusa 3 (000 «...»)
PeructpauyoHHble AaHHble, KpaTKoe onucaHue
Ovarpamma 11 — IMHaMKMKa NpogaK B AeHEXKHOM BblpaxeHuu 3a 2017-2019, Tbic.pyb.

KomnaHusa 4 (000 «...»)

PervctpauvoHHble AaHHble, KpaTKoe onucaHue

Ovarpamma 12 — InHaMKWKa NpogaK B AeHEXKHOM BblpaxeHuu 3a 2017-2019, Tbic.pyb.
Tabnunua 13 — KpynHble nokynaTten B 4eHEKHOM BbipaxkeHun 3a 2017-2020, Tbic.py6.

KomnaHusa 5 (000 «...»)
PernctpauyoHHble AaHHble, KpaTKoe onucaHue
Ounarpamma 13 — IMHammMKa Npoaax B AeHEXHOM BblpaxkeHnu 3a 2017-2019, Tbic.pyb.

AHanus umnopta peppomonnbaeHa B Poccuio

Owvarpamma 14 — lonm cTpaH-nocTasLwmKkos B Poccunio peppomonnbaeHa 3a 9 mec.2020, %
Onarpamma 15 — [lonm pernoHoB nokynatenen ¢eppomonmbaeHa s umnopte PP 3a 9 mec. 2020, %
Tabnunua 14 — UmnopT peppomonnbaeHa no ctpaHam noctaswmkam 2017-9 mec. 2020, TOHH
Tabnunua 15 — UmnopT peppomonnbaeHa no permnoHam PP 2017-9 mec. 2020, TOHH

Tabaunua 16 — KomnaHum umnopTtepbl beppomonndbaeHa Ha 01.01.2020, gonn., TOHH

AHanus akcnopta ¢peppomonmbaeHa B Poccuio

Ownarpamma 16 — lonm cTpaH-nokynatenen peppomonnbdbaeHa 3a 9 mec. 2020, %

Ovarpamma 17 — lonm permoHoB-nocTasLwmnkos peppomonmbaeHa ns Poccuu 3a 9 mec. 2020, %
Tabnnua 17 — 3kcnopTt peppomonmbaeHa no ctpaHam nokynatensm B 2017-9 mec. 2020, TOHH
Tabnnua 18 — SkcnopTt peppomonmbaeHa no permoHam PP B8 2017-9 mec. 2020, TOHH

Tabnmua 19 — KomnaHum akcnopTtepbl peppomonnbdbaeHa Ha 01.01.2020, gonn., TOHH

AHanus ueH peppomonnbaeHa
Tabnuua 20 — UeHbl peppomonnbaeHa no permoHam PO 8 2017-9 mec. 2020, AoN1/TOHH

OueHKa o6bema pbiHKa peppomonnbaeHa u nporHos go 2025
Tabnuua 21 — Pacyet BuamMmoro notpebnenusa B PP dpeppomonnbaera 8 2017-2020 roaax, TOHH
Ounarpamma 18 — NporHo3 suaumoro notpebnerHuns ¢eppomonmbaeHa ao 2025 roaa, TOHH

AapecHble CMUCKU YYACTHMKOB PbIHKA (MOCTaBLMKU U UMNOPTEpbI)
Tabnvua 22 — AQpecHbIn CNUCOK Y4aCTHUKOB pPbiHKa peppomonnbaeHa
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