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AHa/JIMTH4YeCKOoe HCC/IeJOBaHUe

OTOT OTYET OBII MOJATrOTOBIECH MCKIIOUUTENBHO B Iesix nHpopMamu. Conepikaiascs B HACTOSAIIEM OoTdeTe WHPOPMAIHs
Obl1a 1oJTyYeHa 13 HICTOYHHUKOB, KOTOPBIE, [0 MHEHHUIO aHAINTHKOB, SBJISIIOTCS HAZEKHBIMH, OTHAKO HE TapaHTHUPYET TOUHOCTH
U TIOJITHOTHI MH(pOPMAIX A1 JIF0OBIX 1eneil. IHpopManus, npeacTaBieHHast B 3TOM OTYETe, HE JIOJDKHA OBITh HCTOJIKOBAHa,
OpsIMO WM KOCBEHHO, Kak HMH(OpMAIMs, coepskamias pPEKOMEHJAlWd MO WHBECTHOUSAM. Bce MHEHHMS W OLEHKH,
COJIeprKalllecs] B HACTOSIIEM MaTepuale, OTpaXKaloT MHEHHE aBTOPOB, MOJTYUYCHHBIX HA OCHOBAaHMM aHAJM3a NCTOYHUKOB HA
JICHb IyOJMKAalMK U TOJIeKAT NU3MEHEHHIO 0e3 MpeayNpexaeHusl. AHAIUTHKN He HECYT OTBETCTBEHHOCTh 3a KaKHe-THOO
yOBITKH WM yliepO, BO3HUKIIKME B pe3yJIbTaTe UCIOJIb30BaHMs JI000I TpeThell CTOpOHON MH(pOpMAaILMH, cojepkalleiics B
HACTOSIIIEM OTYETe, BKIIIOYAsl OMYOJMKOBAaHHBIE MHEHUS WM 3aKIIIOUEHHS, & TAKXKE 3a II0CIIe/ICTBHUS, BbI3BAHHbBIE HETIOJHOTOM
npezacTaBiaeHHoi nHdopmanuu. MHpopmMalys, npejcTaBIeHHasi B HACTOSIEM OTYETe, ITOJIydeHa U3 OTKPBITHIX HCTOYHHUKOB
(T.e. He sBIIAETCS KOMMEpUYECKOW TaifHOIl), 10O TMpemocTaBiIeHa YHOMSHYTHIMH B OTYETe KOMMaHUSAMHU. J[OMOITHHUTENBHAS
uH(OpManMsA MPEAOCTaBIsETCS 10 3ampocy. DTOT JAOKYMEHT WM JII00as €ro 4acTh HE MOXKET DPaclpoCTpaHsAThCs 0e3
MHCBMEHHOTO Pa3penieH s aBTOPOB JINO0 THPAKUPOBATHCS JTIOOBIME CrToco0amMH. ABTOPCKOE IPaBo Ha JaHHOE HCCIIE0BaHUE
npuHauiexuT aHaautukam METALRESEARCH (LLC).
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OIIMCAHME UCCJIEAOBAHHUA PBIHKA ®EPPOHUKEJIA

Hacrosmee wuccienoBaHue MOCBALIEHO ONMCAHMIO MHPOBOTO M POCCHMCKOrO pBIHKA
(beppoHukens. AHaIu3 SIBISETCS CPAaBHUTENIBHBIM M HE IpecienyeT Lejaed moapoOHOro m3ydeHus
KaX/10T0 phiHKa (pepponukens. MccinenoBanue peiHKa (GeppOHHMKENs BKIIOYAET OMUCAHHWE UTOTOB
nokasareneit ¢ 2017 nmo 2019 roa. B uccnenoBanuu Takke MpeACcTaBICHbI IPEeIBAPUTEIIbHbIEC JaHHBIE
3a 9 mecsneB 2020 roga. MccnenoBanue rinodaiabHO pas3zeneHo Ha Tpu paszena: OCHOBHBIC TaHHBIE
00 00BeKTe ucciaenaoBanus, MUpPOBOW PHIHOK (eppoHUKeNss U Poccuilckuii phIHOK (heppOHUKES.
3aka3aTh MCCIIEOBAaHHE MOXKHO KaK BLEJIOM 10 MUPOBOMY M POCCHICKOMY PBIHKaM (heppOHUKEIS,
TaK ¥ 10 OTAEIbHOCTH 10 MUPOBOMY PBIHKY (peppoHuKess win PoccuiickoMy pbeIHKY (peppOoHHKes.

IlepBbIii pa3men conaepKUT CpaBOYHbIE JaHHbBIE O peIHKE (hepponukens. [IpuBeneHo onucanue
IPOAYKIUH, KPAaTKUH 0030p OCHOBHBIX IPYII HPOAYKIMH C COJEepkKaHUEM (peppOHUKENs, ONUCaHUe
cerMeHToB U HoMeHkiIarypa THBO/[ nnu HS, no xotopoii npon3BoauTCs BHELIHSAS TOPTOBJIS.

Bropoii rio0anbHbIi pa3aen MOCBAILIEH MUPOBOMY PBIHKY (eppoHukens. B nanHoMm pasnene
UMEIOTCS OCHOBHBIE IMOJIPA3/ICNbl, XapaKTepU3YIOIIMEe MHUPOBOH pPHIHOK (DEeppOHMKENS: aHaIu3
MHUPOBBIX IIOCTaBOK (DEPPOHHUKENS IO CTpaHaM IIOCTaBIIMKAM B JCHEXKHOM M HaTypajJbHOM
BBIPAKECHUH, aHAJIN3 MUPOBBIX MOCTAaBOK (PEPPOHUKENIS IO CTpaHAM IMOKYNATEIsIM B HATypaJIbHOM U
JICHEeXHOM BbIpakeHuu. [IpoBesieH Takxke aHaIu3 MUPOBOT'O TOPTOBOIrO OanaHca pblHKa (peppOHHUKEIs
10 CTpaHaMm MHUpa.

B nmaHHOM paszzpene mpUCYTCTBYET aHalIM3 MHJEKCOB LIEH IIO CTpaHaM M PEAJbHBIX LIEH IO
3apyOexXHbIM KOMIaHUSM. B pasznene mnpoBeaeH MPOrHO3 OCHOBHBIX IOKa3aTesiel pbIHKA
¢depponukens 10 2025 ropa. 3aBepiaroT paszien AaHHbIE MO KOMIIAHUSAM, Y4aCTHUKAaM MHPOBOTO
pBIHKa (PepPOHUKEIIS.

Tperbst wacTe MccnenoBaHus MOcBsileHa aHanu3y Poccuiickoro peiHka ¢epponukens. B
paszjielie TaKkKe NPUCYTCTBYIOT OCHOBHBIE IIOJIpa3ielibl, XapaKTepU3YIoLue JaHHbINA peIHOK. B iepByto
ouyepesb MPHUBEICHO KpaTKOe OINHCAaHHE MUHEpalbHO-ChipbeBO 0a3bl B Poccun. Jlanee B
MCCJIEIOBAaHUM NPUBEACHBI JaHHBIE 110 UMIIOPTY M 3KCHOPTY deppoHukens no Poccun. YkazaHHble
JaHHble TpuBefeHbl 10 CTpaHaM-KOHTpAareHTaM, pErHOHaM-KOHTpareHTam. B cienyromem
nozipas/iesie NMpUBEICH aHalu3 1IeH (eppoHMKEINs, OlleHKa o0beMa phlHKa (GeppoHukens B Poccum.
Paznen no Poccun nonoiaHeH MporHo30M UTOTOBBIX MoKa3aresiel pbiHKa ¢epponukens 1o 2025 roxa
U a/Ip€CHBIMU CIIUCKaMU KOMIIaHUH, yUaCTHUKOB PhIHKA.

HccnenoBanue pelHKa peppoHUKeIs OyeT MOIe3HO KOMIIAHUAM-TIPOU3BOJUTENSIM, KOMITAHHUSIM
MTOCTABIIMKAM U MOKYIATESIM.

HccnenoBanue conepxut 21 tabnauna 18 nuarpamm.

S3BIK UCCeI0BaHUS — PYCCKUM.
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COAEPKAHME UCCJTIEAOBAHHUA PbIHKA ®EPPOHUKEJIA

CnpaBoYHble AaHHble
OnucaHue NpoayKLMKN, CErMEHTOB, HOMeHKNaTypa HS

AHAJIN3 MUPOBOT'O PIHKA ®EPPOHHUKEJIA

AHanM3 MMPOBbIX NOCTABLLMKOB PpeppoHUuKens

Ounarpamma 1 — Jonu ctpaH B nocTaBKax ¢peppoHuKena 3a 9 mec. 2020, %

Tabnunua 1 — Mpogarkm deppoHUKens no cTtpaHam-nocTaswmKkam B 2019-9 mec.2020, Tbic.40NA.
Tabnunua 2 — Mpopgarkun eppoHUKens No cTtpaHam-nocTaswmKkam B 2019-9 mec.2020, TOHH
Tabnvua 3 — CNUCKM KOMMNAHWI Y4aCTHUKOB PbIHKA HA CTOPOHE NOCTABLLMKOB

AHanu3 MupoBbIX NOKynaTenei ¢peppoHuKensa

Ownarpamma 2 — lonn cTpaH B 3aKkyne ¢peppoHukens 3a 9 mec. 2020, %

Tabnunua 4 — Mpopgarkn deppoHUKens no ctpaHam-nokynatensam B 2019-9 mec.2020, Tbic.gonn.
Tabnunua 5 — Mpogarkmn eppoHUKens no cTtpaHam-nocTaswmKkam B 2019-9 mec.2020, TOHH
Tabnvua 6 — CNUCKM KOMNAHUI Y4aCTHUKOB PbIHKA HA CTOPOHE NOKynaTenen

AHanus mMMpoBbIX LieH peppoHuKensa
Tabnvua 7 — LleHbl beppoHMKena no ctpaHam-noctaswmkam 8 2019-9 mec.2020, 4onn/TOHH
Tabnuua 8 — LieHbl deppoHmnKena no ctpaHam-nokynatenam 8 2019-9 mec.2020, 4onn/TOHH

AHanu3s mmpoBoro Toprosoro 6anaHca ¢peppoHUKena No cTpaHam
Tabnunua 9 — Toprosbii 6anaHc deppoHMKena no cTpaHam mupa 9 mec.2020, gonn.

MporHo3 ocHOBHbIX NOKa3aTenei pbiHKa ¢peppoHukens ao 2025 roaa

Ounarpamma 3 — O6bem npoaax Ha MUPOBOM PbiHKE dpeppoHuKens B 2015-2020, Tbic.aon.
Ounarpamma 4 — O6bem npoaaxk Ha MMPOBOM pPbiHKe ¢peppoHuKena B 2015-2020, TOHH
Ounarpamma 5 — MporHo3 o6vema npoaak Ha MMPOBOM pPbiHKe ¢deppoHukena ao 2025, Teic.gonn.
Ounarpamma 6 — MNporHo3 o6bema Npoaak Ha MMPOBOM PbiHKe ¢peppoHuKena ao 2025, ToHH

AHAJIN3 PbIHKA ®EPPOHUKEJIA POCCUH

AHanus npoussoacTsa peppoHukensa B Poccumn

Ovarpamma 7 — lonn depepansHbix OKpyros B nponssoactee B PO deppoHmkena 9 mec.2020, %
Ovarpamma 8 — IntHammKa npounssoacTea B PP deppoHumkena 3a 2017-9 mec. 2020, %

Tabnnua 10 — NpounssoacTeo deppoHUKena no degepasnbHbiM okpyram B 2017-9 mec. 2020, TOHH

AHanuns KPYnNHbIX KOMﬂaHMﬁ, YY4aCTHUKOB PbIHKA ¢epp0|-|m(enﬂ

KomnaHusa 1 (000 «...»)
PerncrpaunoHHble AaHHble, KPAaTKOE ONUCAHKE
Ouarpamma 9 — IMHammKa NpoJax B AeHeXKHOM BbipaxkeHuu 3a 2017-2019, Tbic.py6b.

KomnaHusa 2 (000 «...»)

PerncrpaunoHHble AaHHble, KPAaTKOE ONUcaHue

Ounarpamma 10 — lMHammKa Npoaax B AeHeXXHOM BbipaxkeHnu 3a 2017-2019, Tbic.pyb.
Tabnnua 11 — KpynHble nokynaTtenn B AeHeXKHOM BbipaxkeHun 3a 2017-2020, Tbic.pyb.

KomnaHusa 3 (000 «...»)
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PernctpauyoHHble AaHHble, KpaTKoe onucaHue
Ovarpamma 11 — IMHaMKWKa NpogaK B AeHEXKHOM BblpaxeHuu 3a 2017-2019, Tbic.pyb.

KomnaHusa 4 (000 «...»)

PeructpauyoHHble AaHHble, KpaTKoe onucaHue

Ovarpamma 12 — InHaMKWKa NpogaK B AeHEXKHOM BblpaxeHuu 3a 2017-2019, Tbic.pyb.
Tabnnua 12 — KpynHble nokynaTten B A€HEXKHOM BbipaxkeHun 3a 2017-2020, Tbic.py6.

KomnaHua 5 (000 «...»)
PervctpaunoHHble AaHHble, KpaTKoe onucaHue
Ovarpamma 13 — InHaMKUKa NpoaaK B AeHEXKHOM BblpaxeHuu 3a 2017-2019, Tbic.pyb.

AHanus umnopta peppoHukens B Poccuio

Ovarpamma 14 — lonm cTpaH-nocTaswmKos B Poccunio peppoHmkens 3a 9 mec.2020, %
Owvarpamma 15 — lonn pernoHoB nokynatenen peppoHukensa B8 umnopte PP 3a 9 mec. 2020, %
Tabaunua 13 — UmnopT peppoHUKensa no ctpaHam noctaswmkam 2017-9 mec. 2020, TOHH
Tabanua 14 — UmnopT peppoHuKens no permnoHam PP 2017-9 mec. 2020, TOHH

Tabaunua 15 — KomnaHum umnopTtepbl deppoHmkena Ha 01.01.2020, gonn., TOHH

AHanus skcnopta peppoHukens B Poccuio

Ownarpamma 16 — lonu cTpaH-nokynatenen peppoHukens 3a 9 mec. 2020, %

Ovarpamma 17 — [lonm permoHoB-NoCTaBLLNKOB peppoHuKkens ns Poccum 3a 9 mec. 2020, %
Tabaunua 16 — IkcnopT peppoHMKena no cTpaHam nokynatenam B 2017-9 mec. 2020, TOHH
Tabnunua 17 — IkcnopT deppoHmKena no pernoHam PO B 2017-9 mec. 2020, TOHH

Tabnnua 18 — KomnaHum akcnopTtepbl peppoHukena Ha 01.01.2020, gonn., TOHH

AHanus ueH peppoHukensa
Tabnuua 19 — LeHbl peppoHuKens no pernoHam PO 8 2017-9 mec. 2020, onn/TOHH

OueHKa ob6bema pbiHKa GpeppoHMKena n nporHos ao 2025
Tabaunuya 20 — Pacuet Buaumoro notpebneHuna B PO peppoHmkena 8 2017-2020 rogax, TOHH
Ounarpamma 18 — NporHo3s suaumoro notpebneHuns ¢eppoHnkens ao 2025 roaa, TOHH

AapecHble CMUCKMU YYACTHUKOB PbIHKA (MOCTaBLMKU U MNopTepbI)
Tabnunua 21 — AgpecHbl CNMCOK Y4aCTHMKOB PbiHKA GpeppoHuKens
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