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AHa/IMTHYEeCKoOe uccjieJoBaHHue

OTOT OTYET OBII MOJATrOTOBIECH MCKIIOUUTENBHO B Iesix nHpopMarmu. Conepikaiascs B HACTOSAIIEM OTdeTe WHPOpMAIHs
ObL1a OJTydeHa U3 UCTOYHUKOB, KOTOPBIE, [T0 MHEHHIO AaHAJTUTUKOB, SIBJISIOTCS HaIe)KHBIMHU, OJTHAKO HE TAPAHTUPYET TOUHOCTH
U TIOJIHOTHI MHGOpMaIMK 1S JIF0ObIX 1enei. THpopmalus, npeacTaBieHHast B 3TOM OTYETe, He JIOJDKHA OBbITh HCTOJIKOBaHA,
OpsSMO WM KOCBEHHO, Kak HMHQpOpMAalMs, cojepkamias pPEeKOMEHJIAIMU N0 WHBECTHLHUSIM. Bce MHEHHS W OLICHKH,
coJiepKallfecs B HACTOSIIEM MaTepHaie, OTpaXaloT MHEHHE aBTOPOB, IOJTy4YEHHBIX HA OCHOBAaHMM aHAJIM3a HCTOYHHKOB Ha
JICHb MyOJMKAalUK U TOJIeKAT NU3MEHEHHIO 0e3 MpenyNpexaeHus. AHAIUTHKN HE HECYT OTBETCTBEHHOCTh 3a KaKHe-TH00
yOBITKH WM yliepO, BO3HUKIIKME B pe3yJibTaTe UCIOJIb30BaHMs JI000I TpeThell CTOpOHON MH(pOpMAaIMK, cojepkalleiics B
HACTOSIIIEM OTYETe, BKIIIOYAsl OMyOJIMKOBaHHBIC MHEHHUS WIIM 3aKJIIOUEHHS, a TAKXKE 3a TTOCIIE/ICTBHUS, BEI3BAHHbBIE HETTOJHOTOM
npezcTaBiaeHHoN nHGopMmanuy. MHpopMamys, npeAcTaBIeHHast B HACTOAIIEM OTYETe, IIOJIydeHa U3 OTKPBITHIX HCTOYHHKOB
(T.e. He sBIISIETCS KOMMEPYECKOW TalHOH), MO0 MpepocTaBlieHa yIOMSHYTHIMH B OTYeTE€ KOMMAHUSMH. JOmMoIHUTEIbHAS
uH(OpManMsA MPEAOCTaBIsETCS 10 3ampocy. DTOT JAOKYMEHT WM JII00as ero 4acTh HE MOXKET DPaclpoCTpaHsAThes 0e3
MHCBMEHHOTO Pa3penieH s aBTOPOB JINO0 THPAKUPOBATHCS JTIOOBIME CrToco0amMH. ABTOPCKOE IPaBo Ha JaHHOE HCCIIE0BaHUE
npuHauiexkutT aHaautukam METALRESEARCH (LLC).
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OIIMCAHME UCCJIEAOBAHUA PBIHKA ®EPPOCU/INLINA

Hacrosmee wuccienoBaHue MOCBALIEHO ONMCAHMIO MHPOBOTO M POCCHMCKOrO pBIHKA
beppocunuius. AHaIU3 SBISETCS CPABHUTEIBHBIM U HE IpEcienyeT 1efiell MoaApoOHOro U3ydeHHUs
Ka)X/10T0 pbIHKa (heppocunnnus. ViccnenoBanue pbiHKa (EpPOCHIINLINS BKIIFOYAET ONMMCAHUE UTOTOB
nokazareneit ¢ 2017 mo 2019 ron. B uccnenoBanuu Takxke npeAcTaBieHbI IPEIBAPUTEIBHBIC TAHHBIE
3a 9 mecsneB 2020 roga. MccnenoBanue rinodaiabHO pas3zeneHo Ha Tpu paszena: OCHOBHBIC TaHHBIE
00 o0bekTe uccienoBanus, MupoBoil peiHOK (peppocunuius u Poccuiickuii ppIHOK (peppoCHTUIIuS.
3aka3aTh MCCIIEJOBAHUE MOXHO KaK BIIEJIOM [0 MUPOBOMY M POCCHICKOMY PBIHKaM (heppocuiuims,
TaKk ¥ [0 OTIENbHOCTH [0 MHUPOBOMY pBIHKY (deppocwiunug wid Poccuiickomy pbIHKY
(beppocuIuIus.

[lepBriii pa3aen coaepKUT CIpaBOYHbIE JaHHbIE O phIHKE heppocuunus. [IpuBeneHo onvcanue
MPOAYKIMH, KPATKHii 0030p OCHOBHBIX TPYII MPOAYKLUH C COACpKaHUEM (PepPOCHITUIIHS, OTTMCAHHUE
cermeHToB 1 HOMeHKiIatypa THBO /I wiu HS, no koTopoit mpou3BOAUTCS BHELIHSS TOPTOBIISL.

Bropoii riobanbHbI pa3aen MOCBSIICH MUPOBOMY PBIHKY (deppocuiuiiis. B qanHHOM paznerne
UMEIOTCS OCHOBHBIE MOJPA3/EIibl, XapaKTepU3YIOIIHMEe MUPOBOW PHIHOK (EPPOCUITUIMS: aHATU3
MHUPOBBIX TIOCTaBOK (EpPOCHIUIHS 10 CTpaHaM TIIOCTABIIMKAM B JICHEKHOM W HATYpaJbHOM
BBIPKEHUH, aHATH3 MUPOBBIX MOCTABOK (DePPOCHIIUIIUS MO CTPaHAM MOKYIMATEIsIM B HATYPaJIbHOM U
JICHE)KHOM ~ BbIpakeHUHM. [IpoBeneH Takke aHaau3 MHPOBOTO TOProBOoro OanaHca phIHKA
beppocunuiys o CTpaHaM MUpa.

B uuncno nponykuuu, paccMarpuBaeMoi B JaHHOW YacTH MCCIIEOBAHUS BOLUIM CIIEAYIOIINE
CETMEHTHI:

- peppocuanumii, cogepxkammii > 55 mac. % KpeMHuUs

- peppocnamumii, coxepxammii < 55 mac. % KpeMHuUs

B nanHOM pa3zzpene mpHCYTCTBYET aHalM3 HMHJIEKCOB II€H IO CTpaHaM U pEalbHBbIX LIEH IO
3apyOeXHBIM KOMIAHUSM. B pasjmene mnpoBeaeH MPOTrHO3 OCHOBHBIX TOKa3aTelel pbIHKa
deppocumuius 1o 2025 roma. 3aBepriaroT pas3jien JaHHBIC IO KOMITAHUSM, YYaCTHHKAM MHUPOBOTO
pBIHKA PeppPOCHITHIIHSL.

Tperbst wacTh WCCleIOBaHUS MOCBsIIeHa aHanu3y Poccuiickoro peiHka (eppocununus. B
pasziene TaKkke MPUCYTCTBYIOT OCHOBHBIE MO/Ipa3eiibl, XapaKTepu3yIollue JaHHbIH peIHOK. B mepByto
ouepeb MPHUBEACHO KpaTKOEe OIMCAaHUE MUHEpaIbHO-ChIpheBOl 0a3pl B Poccun. Jlanee B
HCCIIeIOBAaHUM NPUBEIEHBI JaHHbIE 110 UMIIOPTY U 3KCIOpTy (peppocunuims no Poccun. Yka3anHsle
naHHble TpuBefeHbl 10 CTpaHaM-KOHTpareHTaMm, peruoHaM-KOHTpareHTam. B cienyromem
MoJIpa3ienie MPUBEICH aHAIN3 LieH (peppOoCHIIUIINS, OlleHKa 00beMa pbIiHKa deppocunius B Poccun.
Paznen mo Poccum gomnostHeH MpOrHo30M UTOTOBBIX TIOKa3aTelnel peiaka heppocmmmnus g0 2025 roga
Y aIpECHBIMU CITUCKaMU KOMIIaHHH, YUaCTHUKOB PhIHKA.

B uncno paccmaTpruBaeMoi IpoAYKIIUY IO peIHKY Poccuu BoLuIN Clieytoe CerMEeHThI:

- peppocnanumii, cogepxxammii 0osee 55 mac. % KpemHust

- npounii peppocununuii, cogepxkamuii 4 mac. % wuiam 6osee, Ho He Oosee 10 mac. %0
MAarHust

- peppocninuii MpoUni

HccnenoBanue pblHKA (QeppocHauius OyaeT IMOJe3HO KOMITaHUSM-TIPOU3BOIUTENSIM,
KOMITaHUSIM TIOCTABIIUKAM H MTOKYATEIISIM.

HccnenoBanue conepxut 22 tabauubl v 21 nuarpamma.

S3BIK UCCeI0BaHUS — PYCCKUM.
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COAEPKAHME UCC/IEAOBAHHUA PbIHKA ®EPPOCH/IMLIUA

CnpaBoYHble AaHHble
OnucaHue NpoayKLMKN, CErMEHTOB, HOMeHKNaTypa HS

AHAJIN3 MUPOBOT'O PbIHKA ®EPPOCU/INLINUA

AHaNM3 MMPOBbIX NOCTABLMKOB Ppeppocmanuma

Ounarpamma 1 — Jonu ctpaH B nocTaBKax peppocnnmuma 3a 9 mec. 2020, %

Ownarpamma 2 — [lonv rpynn npoAayKLumMn B noctaBkax peppocunmuma 3a 9 mec. 2020, %

Tabnunua 1 — Mpogarku deppocnanyma no ctpaHam-noctaswmkam B 2019-9 mec.2020, TbiCc.40N.
Tabnunua 2 — Mpogarkn deppocnanuma no ctpaHam-noctaswmkam B 2019-9 mec.2020, TOHH
Tabnvua 3 — CNUCKM KOMMNAHWI Y4aCTHUKOB PbIHKA HA CTOPOHE NOCTABLLMKOB

AHanu3s mupoBbIX NOKynaTenei peppocunnuma

Owvarpamma 3 — [lonum cTpaH B 3akyne peppocnanuma 3a 9 mec. 2020, %

Tabnunua 4 — Mpopgaxku deppocnanyma no ctpaHam-nokynatenam B 2019-9 mec.2020, Tbic.gonA.
Tabnunua 5 — Mpopgarkn deppocnanuma no ctpaHam-nocraswmkam B 2019-9 mec.2020, TOHH
Tabnvua 6 — CNUCKM KOMNAHUI Y4aCTHUKOB PbIHKA HA CTOPOHE NOKynaTenen

AHanus mmposbix LeH peppocnnnumnn
Tabnuua 7 — LieHbl deppocnamuma no ctpaHam-noctaslmkam B 2019-9 mec.2020, 4onN/TOHH
Tabnuua 8 — LieHbl deppocmamuma no ctpaHam-nokynatenam B 2019-9 mec.2020, 4onA/TOHH

AHanu3 mupoBoro Toprosoro 6anaHca peppocmanuma no ctpaHam
Tabnvua 9 — Toprosbit 6anaHc peppocnnunuma no ctpaHam mupa 9 mec.2020, gonn.

MporHo3 ocHOBHbIX NOKa3aTesel pbiHKA peppocuanuma go 2025 roaa

Ouarpamma 4 — O6bem npoaax Ha MUPOBOM PbiHKe dpeppocunmumsa B 2015-2020, Toic.a0nAN.
Ouarpamma 5 — O6bem npoaaxk Ha MMPOBOM pbiHKe deppocunmuma B 2015-2020, TOHH
Ovnarpamma 6 — MNporHo3 o6vema npoaaxk Ha MMPOBOM pbiHKe deppocunmnuma go 2025, Teic.gonn.
Ounarpamma 7 — NporHo3 o6bema npoaak Ha MMPOBOM pPbiHKe ¢peppocnnnums ao 2025, TOHH

AHAJIN3 PbIHKA ®EPPOCHU/IMIIUA POCCHUHU

AHanus npoussoacTea ¢peppocmnuuma B Poccum

Ovnarpamma 8 — lonn depepancHbix OKpyros B nponssoactee B PO deppocmnmuna 9 mec.2020, %
Ovarpamma 9 — IntHammKa npounssoactea B PP deppocunmuma 3a 2017-9 mec. 2020, %

Tabnnua 10 — NMpounssoacTso deppocunmumna no degepanbHbim okpyram B 2017-9 mec. 2020, TOHH

AHanu3 KpynHbiX KOMMNAaHKUM1, Y4aCTHUMKOB pbiHKa peppocunmnuma

KomnaHusa 1 (000 «...»)

PerncrpaunoHHble AaHHble, KPAaTKOE ONUCAHKE

Ouarpamma 10 — IMHammKa NpoaaxK B AeHEeXHOM BblipaxkeHnu 3a 2017-2019, Tbic.pyb.
Tabnnua 11 — KpynHble nokynaTtenn B AeHEKHOM BbipaxkeHun 3a 2017-2020, Tbic.pyb.

KomnaHusa 2 (AO «...»)

PernctpaunoHHble AaHHble, KPAaTKOE ONUCAHKE

Ounarpamma 11 — IMHammKa NpoJax B AeHeXXHOM BbipaxkeHnu 3a 2017-2019, Tbic.pyb.
Tabnnua 12 — KpynHble nokynaTtenn B AeHeXXHOM BbipaxkeHun 3a 2017-2020, Tbic.pyb.
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KomnaHusa 3 (000 «...»)
PervctpauvoHHble AaHHble, KpaTKoe onucaHue
Ovarpamma 12 — InHaMKWKa NpoaaK B AeHEXKHOM BblpaxeHuu 3a 2017-2019, Tbic.pyb.

KomnaHusa 4 (000 «...»)

PernctpauvoHHble AaHHble, KpaTKoe onucaHue

Ovarpamma 13 — IMHaMKWKa NpogaK B AeHEXKHOM BblpaxeHuu 3a 2017-2019, Tbic.pyb.
Tabnunua 13 — KpynHble nokynaTtein B AeHEKHOM BbipaxkeHun 3a 2017-2020, Tbic.py6.

KomnaHua 5 (000 «...»)
PerncrpauyoHHble AaHHble, KpaTKoe OnucaHue
Ounarpamma 14 — JuHaMKUKa Npoaak B AeHEXKHOM BblpaxeHuu 3a 2017-2019, Tbic.pyb.

AHanus umnopta peppocunuuma 8 Poccuio

Owarpamma 15 — lonum cTpaH-noctaswuKkos B Poccuio peppocnnnuma 3a 9 mec.2020, %
Owvarpamma 16 — lonm rpynn npoAayKkummn B umnopte B Poccuio peppocnnnuma 3a 9 mec.2020, %
Ovarpamma 17 — lonn pernoHoB nokynatenen peppocnanuma B umnopte PO 3a 9 mec. 2020, %
Tabaunua 14 — UmnopT dpeppocnanuyma no ctpaHam noctaswmkam 2017-9 mec. 2020, TOHH
Tabaunua 15 — UmnopT dpeppocnnnuyma no pernoHam PP 2017-9 mec. 2020, TOHH

Tabaunuya 16 — KomnaHum umnopTtepbl peppocnnmnuma Ha 01.01.2020, gonn., TOHH

AHanus skcnopta peppocunnuma B Poccuto

Ovarpamma 18 — lonu cTpaH-nokynatenen peppocnnnuyma 3a 9 mec. 2020, %

Owvarpamma 19 — lonm rpynn npoAyKumn B akcnopTte u3 Poccun peppocnnnuma 3a 9 mec.2020, %
Ownarpamma 20 — [lonm permoHoB-NocTaBLWmnKoB peppocnanuma ns Poccum 3a 9 mec. 2020, %
Tabnnua 17 — SkcnopTt deppocunmuma no ctpaHam nokynatenam 8 2017-9 mec. 2020, TOHH
Tabnuua 18 — 3kcnopTt deppocunmuma no permnoHam PP B 2017-9 mec. 2020, TOHH

Tabnvua 19 — KomnaHum akcnoptepbl peppocnnnums Ha 01.01.2020, gonn., TOHH

AHanus ueH peppocunnuma
Tabavua 20 — UeHbl peppocmnmnuma no pernoHam PO 8 2017-9 mec. 2020, 40n1/TOHH

OueHKa ob6bema pbiHKa peppocuanumua u nporHos go 2025
Tabaunua 21 — Pacyet Buaumoro notpebnenuna s PO deppocmnmuma B 2017-2020 roaax, TOHH
Ounarpamma 21 — MNporHo3 suaumoro notpebnerHus ¢eppocmanuma ao 2025 roaa, TOHH

AapecHble CMUCKMU YYACTHMKOB PbIHKA (MOCTaBLMKKU U MNopTepbI)
Tabnvua 22 — AapecHbln CNUCOK Y4aCTHUKOB pPbiHKa dpeppocmamuma
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