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AHa/IMTH4YeCKOoe HcCC/ieOBaHUue

OTOT OTYET OBIIT MOATOTOBICH MCKIIOUUTENBHO B IesIX nHpopMamu. Conepkamascs B HACTOSIIEM OTUeTe WHpOpMAaIus
Obl1a MoJTyYeHa 3 HICTOYHUKOB, KOTOPBIC, [0 MHEHHUIO AaHAINTHKOB, SBJISIFOTCS HAZEKHBIMH, OHAKO HE TapaHTHUPYET TOUHOCTH
U TIOJTHOTHI HH(pOpMAIX A1t 00X 1eneil. IHpopManus, npeacTaBieHHAs B 9TOM OTYETe, HE JIOJDKHA OBITh HCTOJIKOBAHa,
OpsIMO WM KOCBEHHO, Kak HMH(OpMAIMs, coepkamias pPEKOMEHJAlMd MO0 WHBECTHHUSAM. Bce MHEHHMS W OLEHKH,
coJiep Kallecs B HACTOSAIIEM MaTepualle, 0TpaXkatoT MHEHHE aBTOPOB MOJTy4aeHHBIX HA OCHOBAHMU aHAJM3a MICTOYHUKOB Ha
JICHb MyOJMKAaIMK W HOJJIeXKAT W3MEHEHUIO 0e3 MpeaynpexaeHus. AHAIUTHKN HE HECYT OTBETCTBEHHOCTH 33 KaKHe-JHOO
yOBITKH WM yliepO, BO3HUKIIKME B pe3yJIbTaTe UCIOJIb30BaHMs JI000I TpeThell CTOpOHON MH(pOpMAaIMH, cojepkalleiics B
HACTOSIIIIEM OTYETEe, BKIIIOYAsl OMYOJMKOBAHHBIE MHEHUS WM 3aKIIIOYEHUsI, & TAK)KE 3 IOCIIEeICTBHUS, BbI3BaHHbIE HETIOJIHOTOM
npezacTaBiaeHHoi nHdopmanuu. MHpopmMarys, npejcTaBIeHHasl B HACTOSIEM OTYETe, ITOJIydeHa U3 OTKPBITHIX HCTOYHHUKOB
(T.e. He ABIAETCS KOMMEPYECKOH MM TOCYJapCTBEHHOM TaifHOM), 1100 MpeocTaBIeHa yIIOMSIHYTHIMHU B OTUETe KOMITAaHUSIMH.
JomonauTtenbHas HMH(GOPMAIUSA TNPENOCTaBIIETCS MO 3ampocy. OTOT JOKYMEHT WM Jro0as ero 4acTb HE MOXET
pacnpocTpaHIThCst 0€3 MUCEMEHHOTO Pa3peIeHus aBTOPOB JIN00 THPAXKUPOBATHCS JTIOOBIME criocobaMu. ABTOPCKOE IPaBo Ha
JIAHHOE HCclieoBaHue npuHaaiexut ananutukam METALRESEARCH (LLC).

www.metresearch.ru | mail@metresearch.ru

Amnpeins, 2021



http://www.metresearch.ru/
mailto:mail@metresearch.ru

MetaIResearchO PbiHOK 30/10TBIX MOHeT 2021, mporHo3s 2025

OIMNCAHME UCCJIEAOBAHHUA: «PBIHOK MOHET 30JI0TbIX 2021, IIPOI'HO3 2025»

Hacrosmee neciaenoBanue NoCBAMEHO ONKUCAHUI0 MUPOBOTO U POCCUICKOTO PHIHKA MOHET U3
JparoleHHbIx MeTayuioB. [Ipu 3Tom (okyc rcciaenoBaHus CMEIIEH B CTOPOHY 30JI0TBIX MOHET, a T0
Poccun BooG1ie B cropony MoHeT «I'eopruii [To6enonocen». MecnenoBanue pblHKa 30JI0ThIX MOHET
BKJIIOYAET OMHcaHue UToros nokasareneii ¢ 2016 mo 2020 rox. B nccrnenoBanum Taxke npencTaBieHbl
npeaBapuTesbHbie gaHHbIe 3a 2021 rox m mporHos3sl g0 2025 roma. MccnemoBanue rio0anbHO
paszaeneHo Ha JBa pasaena: MUpoBOil pIHOK 30JI0TBIX MOHET U POCCUICKUI PBIHOK 30JI0THIX MOHET.
3aka3aTh UCCIIEJOBAHUE MOXKHO KAaK BLEJIOM II0 MUPOBOMY M POCCHHCKOMY PBIHKaM 30JI0TBIX MOHET,
TaK U MO OTIEJBHOCTH [0 MUPOBOMY PBIHKY 30JIOTBIX MOHET WM PoccHiiCKOMY PBIHKY 30JI0TBIX
MOHET.

IlepBsiii 17100aMBHBIN pa3/iell MOCBSIIEH MUPOBOMY PBIHKY 30JI0ThIX MOHET. B naHHOM pa3zneine
UMEIOTCS OCHOBHBIE TOJPA3AEIbl, XapaKTEPU3YIOLIME MHUPOBOW PBIHOK 30J0THIX MOHET: aHAJIU3
MHUPOBBIX HPOAAX 30JOTBIX MOHET [0 CTpaHaM IIOCTaBUIMKAaM B JECHEKHOM M HaTypaJbHOM
BBIPAKCHUH, AaHAJIN3 MUPOBBIX MPOJAXK 30JIOTBIX MOHET I10 CTPAHAM IOKYIIATENAM B HaTypaJbHOM U
JICHEeXKHOM BhIpaKeHHH. [IpoBeneH Taxke aHaTU3 MHUPOBOTO TOPTOBOTO OajaHca PBIHKA 30JI0THIX
MOHET I10 cTpaHaMm MHpa. B 1aHHOM pa3zfele Takke NPUCYTCTBYET aHaIU3 MHAEKCOB LIEH 110 CTpaHaM
Mupa. B paznene nposeneHa olieHKa 00beMa MPoAaXK 30JI0ThIX MOHET HA MUPOBOM PhIHKE U IPOTHO3
IpoJaX M LEH 30J0ThIX MOHET 10 2025 ronma. 3aBepliaOT pa3fes JaHHbIE 0 KOMIIAHMSM,
MOTEHLIMAJIbHBIM YYaCTHUKAM MUPOBOT'O PhIHKA 30JI0THIX MOHET.

Bropas 4dacTe HccienoBaHus INMOCBALICHA aHAaIU3y POCCHIMCKOro pbhIHKa 30J0THIX MOHET. B
paszzelie TaKkKe NPUCYTCTBYIOT OCHOBHBIE II0JIpa3ielibl, XapaKTepU3yIolue JaHHbINA peIHOK. B iepByto
ouepe]b NIPUBEIECHO ONMCaHKue MpoayKIuu B Poccun.

Bo BTOpOoM mozpasmene mpuBEACH pacueT oO0beMa pBIHKA 30JI0TBIX MOHeT «l'eopruii
IToGenonocen». Pacuer npuBsi3a K JaHHBIM 10 TUPaXYy 30J0ThIX MOHET «I eopruit Ilobenonocern.

Crnenyroumm rnoapas/ienoM NpoBeIEeH aHaJIN3 OCHOBHBIX IIOCTaBUIMKOB, KOMIIAHUHN TOPTYIOIINUX
30JI0TBIMM MOHeTaMH, B ToM uuciie MoHeTamu «I'eopruii [loOegonocerny. Ilo kaxmoil koMnaHuu
IIPEJICTABICHO KPATKOE ONMCAaHHE KOMIIAHWM, PEruMCTpallMOHHBIE JAaHHBIE, JaHHbIE IO OCHOBHBIM
nokaszaressiM (pMHAHCOBO-XO3AHCTBEHHOM IEATENIbHOCTH U MO HAJIMYHUIO IPEACTABICHbI TEHIEPHI B
KOTOpBIX yyacTByeT KomnaHus. /lanee B uccieqoBaHUM MPUBEACHBI IaHHBIE [0 UMIIOPTY U SKCIIOPTY
MOHET H3 [JparolleHHbIX MeTajuioB mo Poccun. YkazaHHbIE NaHHBIE NPHUBEIEHBI IO CTpaHaM-
KOHTpareHTaMm, peruoHaM-KoHTpareHtaM. IlpeinctaBieH CnMCOK KOMIIAHUH HMIIOPTEPOB U
9KCIIOPTEPOB.

B crenyromem noapazene npuBeAeH pacueT IeH 30J0ThIX MOHET, KOTOPBIN BKIIIOUaeT AHau3
LIEH 30JI0TBIX MOHET M Ipor’o3 ao 2025, nuHaMuKy LeH 3o010Ta no JaHHeIM (b P® u pacuer
cpenHeronoBhIX 11eH MoHeT «I eopruii [ToGegonoce.

3aBepmaeT uccienoBaHue PekoMeHJanuu Mo BBIXOAY Ha PBIHOK WIPOKOB IO IPOAAKaM
MHBECTUIIMOHHBIX MOHET.

HccnenoBanue pblHKa Oy/leT MOJE3HO KOMITAHUSAM, KOTOpBIE YK€ NMPUCYTCTBYIOT Ha PBIHKE
WHBECTHIIMOHHBIX 30JI0THIX MOHET, B ToM umciie MoHeT: «leopruii Ilobemonocen». Kommanusim,
KOTOpBIE XOTAT WIH IIJIAHUPYIOT BBIMTH HAa JAHHBIA PBIHOK.

Pa3pabotka u c6op nHpOpMaMK 10 Hccaea0BaHuI0 OblI poBezeH B amnpeine 2021 roaa.

HccnenoBanue conepxut 21 auarpammy u 19 tadmui.
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COAEPKAHME UCCJTIEAOBAHUA «PBIHOK 30JI0ThIX MOHET 2021»

1.1 MupoBo#i ppIHOK 30J10Ta H MOHET U3 APArOleHHbIX METAJIJIOB

1.1.2 AHaau3 mpoaak MOHeET M0 CTPaHaAM-TOCTABIMKAM

Onarpamma 1 — PeiituHr TOMM 10 cTpaH-NOCTaBLIMKOB B NpoAakax MOHET B HaT.BbipaxeHun B 2020 roay, %
Onarpamma 2 — PeiituHr TOMM 10 cTpaH-NOCTaBLMKOB B NPoAakax MOHET B AeH.BblpaxkeHun 2020 roay, %
Tabnunua 1 — MocTaBKM MOHET No cTpaHam-nocTaswmkam B 2016 - 2020 rr, Kr.

Tabnumua 2 — MocTaBKM MOHET No cTpaHam-nocTaslwmkam B 2016 - 2020 rr, TbiC.40N.

Tabnunuya 3 — CNMCOK KOMNaHWUI, y4acTHMKOB pbiHKa B 2020 rog,

1.1.3 AHa/IM3 MOCTABOK MOHET 10 CTPAHAM-NIOKYNATeJIAM

Ounarpamma 3 — PelituHr TOMM 10 cTpaH-noKynaTenen B Npoga*kax MOHET B HaT.BbipaxkeHunn 8 2020 roay, %
Ounarpamma 4 — PelituHr TOMM 10 cTpaH-noKynaTenein B Npogarkax MOHET B AeH.BbipaxkeHunn 2020 roay, %
Tabnunuya 4 — NocTtaBKM MOHET No cTpaHam-nokynaTtenam B 2016 - 2020 rr, Kr.

Tabnunua 5 — MocTaBKM MOHET No cTpaHam-nokynaTtenam B 2016 - 2020 rr, Tbic.40A/.

Tabanua 6 — CNMCOK KOMMNAHWI, y4acTHMKOB pbiHKa B 2020 rog,

1.1.4 Anajau3 TOproeoro 0ajnaHca 1 00beMa pPbIHKA MOHET

Tabnnua 7 — PacyeT ToproBoro 6anaHca pbiHKa MOHET Nno cTpaHam mupa B 2020, Tbic.40.
Tabnunua 8 — PacyeT ToproBoro 6anaHca pbiHKa MOHET No cTpaHam mupa B 2020, Kr.

Ounarpamma 5 — IMHaMnKa 06bema pbiHKa MHBECTULMOHHbIX MOHeT B 2016 - 2020 roay, TbiC.A0N.
Ounarpamma 6 — MNporHo3 o6bema pbiHKa MHBECTULMOHHbIX MoHeT o 2025 roaa, Tbic.40N.

1.1.5 AHaJn3 MHAEKCOB LIEH 30J10Ta ¥ NPorHo3 a0 2025
Ounarpamma 7 — LleHbl 3010Ta Ha Toprax B J/loHgoHe B 2016 - 2020, Aonn./Tp.yHuU.
Ounarpamma 8 — MNporHos ueHbl 3010Ta Ha Toprax B J/loHaoHe ao 2025, gonn./Tp.yHu.

1.2 PbIHOK MOHET M3 IparoueHHbIX MeTa10B Poccun
1.2.1 Onucanmne 30;10THIX MOHET «I"eopruii [lo6egonocen»

1.2.2 Pacuet 00bemMa pbIHKa 3010ThIX MOHET «I"eopruii [To6exonocen»

Ounarpamma 9 — Tupak 30/10Tbix MOHeT «eopruii NobeaoHoceu» B 2006 - 2020 rr, wWT.

Tabnunua 9 — PacyeT TMparka 30/10Tbix MOHeT «[eopruii NMobegoHoceu» B 2006 — 2020 rr., Aonn., rp.
Ounarpamma 10 — O6bem pbiHKa 30/10Tbix MOHeT «[eopruii NMobegoHocew» 8 2006 - 2020 rr, WT.
Tabnnuya 10 — PacueT o6bema pbliHKA 3010TbiX MOHET «leopruit MobegoHoceu» B 2006 — 2020 rr., pyb.

1.2.3 AHamu3 JuepOB PHIHKA TOProB.IH 3010ThIMU MoHeTaMu «I"eopruii [lo6eqoHoce
Ounarpamma 11 — PeTUHr 5T1 KpynHbIX KOMNaHWUA-IMAEepPoB Nno Bbipydke B 2019 - 2020 rr, Tbic.py6.

Komnanua 1 (000 «...»)
OnucaHue, perncTpaumoHHble AaHHble
Tabnunua 11 — AHanus ©X/[ 8 2016 — 2019 (2020 no Hannuuo) rr, Toic.pyb.

KomnaHua 2 (000 "...")
OnucaHue, perncTpaumoHHble AaHHble
Tabnunua 12 — AHanus ©X/[ 8 2016 — 2019 (2020 no Hannuuio) rr, Toic.pyb.

KomnaHua 3 (000 «...»)
OnucaHue, perncTpaumoHHble AaHHble
Tabnunua 13 — AHanus ©X/[ 8 2016 — 2019 (2020 no Hannuuio) rr, Thic.pyb.
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KomnaHua 4 (000 "...")
OnucaHue, perncTpaumoHHble AaHHble
Tabnvua 14 — AHanus ®X[, 8 2016 — 2019 (2020 no HanMuu) rr, Tbic.pyo.

Komnanua 5 (000 «...»)
OnucaHue, perucTpaumMoHHble JaHHble
Tabnvua 15 — AHanus ®X[, 8 2016 — 2019 (2020 no HanMumi) Ir, Tbic.pyb.

1.2.4 AHa;im3 UMIIOPTA MOHET U3 APAaroueHHbIX MeTa/LlIoB B Poccuio

Anarpamma 12 — [lonn CTpaH-NOCTaBLLIMKOB B UMNOPTE MOHET B HaT.BblparkeHun B 2020 rogy, %
Ounarpamma 13 — [lonn perMoHoB-noKynaTteseit B MMNOPTE MOHET B HaT.BbipaxeHuu 2020 rogy, %
Anarpamma 14 — [1on1 3010TbIX MOHET B UMMOPTE MOHET B HaT.BblparkeHun 2020 roay, %
Tabnnuya 16 — UMNopT MOHET U3 AparmeTannoB No cTpaHam-nocTaBwmkam B 2017 — 2020 rr, Kr.

1.2.5 AHanu3 3KCIOPTA MOHET U3 AParoleHHbIX MeTa/lIoB 13 Poccun

Ounarpamma 15 — [lonn cTpaH-noKynaTtenein B sKCNopTe MOHET B HaT.BbipaxeHun B 2020 roay, %
Onarpamma 16 — [1onm permoHoB-NOCTaBLMKOB B 3KCMOPTE MOHET B HaT.BbiparxkeHun 2020 roay, %
Onarpamma 17 — [1o11 3010TbIX MOHET B 3KCNOPTE MOHET B HaT.BblpaxkeHnn 2020 roay, %
Tabnnua 17 — UMNopT MOHET U3 AparMeTasnios No cTpaHam-nokynatensm 8 2017 — 2020 rr, Kr.
Tabnnua 18 — UMNopT MOHET U3 AparMmeTasioB NO perMoHam nocraslmKkam B 2017 — 2020 rr, Kr

1.2.6 AHa)I3 1eH 30JI0THIX MOHET M MPOTHO3 10 2025

Ouarpamma 18 — nHamuKa ueH 3o0n0ta no L6 P® 8 2006 — 2020, py6/rp.

Tabnnua 19 — Pacuet cpegHeroaosbix LeH moHet «Feoprui MobegoHoceu» 8 2006 — 2020, py6/rp.
Ounarpamma 19 — NporHo3 ueH 30n10Ta no Kypcam LUBP® no 2025 roaa, py6/rp.

Ounarpamma 20 — MNporHos ueH cpeaHeronosbix MoHeT «leopruit MobegoHoceu» go 2025 roaa, py6/rp.

1.2.7 PeKOMeH}IaIII/II/I IO BBIX01Y HA PBIHOK MI'POKA 110 MPpoJakaM UHBECTUIIHOHHBIX MOHET.
Onarpamma 21 — OueHKa cBo60AHOM eMKOCTU pbiHKa MoOHeT «leopruin MobegoHocew» B 2021 roay,
TbiC.py6.%
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