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AHa/IMTHYEeCKoe uccjieJoBaHHue

OTOT OTYET OBIIT MOJATrOTOBIECH MCKIIOUUTENBHO B IEsix nHpopMamu. Conepikaiascs B HACTOSAIIEM OoTdeTe WHPOpMAIHs
ObL1a 1MoJTyYeHa U3 HICTOYHUKOB, KOTOPBIE, 10 MHEHUIO aHAINTHKOB, SBIISIIOTCS HAJISKHBIMHU, OJJTHAKO HE TAPAaHTUPYET TOUHOCTH
U TIOJIHOTBI MHGOpMAaIMK 1S JIF0OBIX 1enei. THpopmalus, npeacTaBiieHHast B 3TOM OTYETe, He JIOJDKHA ObITh HCTOJIKOBaHA,
OpsSMO WM KOCBEHHO, Kak HMHQOpMAalMs, coJepKamias pPEeKOMEHJIAIMU N0 WHBECTHLHUSIM. Bce MHEHHS W OLICHKH,
CoJIepKaIrecs B HACTOSIIEM MaTepHaie, OTpaKaloT MHEHHE aBTOPOB, IOTYYEHHBIX HA OCHOBAaHMM aHAJIM3a HCTOYHHKOB Ha
JICHb ITyOJMKAaUK U TOJISKAT W3MEHEHNIO 0e3 MpeaynpexIeHus. AHAINTHKN HE HECYT OTBETCTBEHHOCTH 32 KaKHe-TH00
yOBITKH WM yIiepO, BOHUKIINE B Pe3yiIbTaTe HCIOIB30BaHMA JTI000H TpeThell cTOpoHOI mH(pOpMaImy, comepKaliencs B
HACTOSIIIIEM OTYETe, BKITI0UYas OMyOJIMKOBAHHBIE MHEHHUS FJIU 3aKIIFOYCHHUS, a TAKOKE 32 [TOCIIEICTBHS, BEI3SBAHHBIE HETIOTHOTOM
npescTaBiaeHHoi nHdopmanuu. MHpopManys, npecTaBIeHHast B HACTOAIIEM OTYETE, IMOJIydeHa U3 OTKPBITBIX HCTOYHUKOB
(T.e. He sABISIETCS KOMMEPYECKOW TalHOH), MO0 NperocTaBlieHa yIOMSHYTHIMH B OTYETE€ KOMMAHUSMH. JOMoIHUTEIbHAS
uH(OpMaLMs MpEeAoCTaBIseTCs M0 3ampocy. OTOT JOKYMEHT WM JII00as ero 4acTh HE MOXKET pPaclpoCTpaHsAThes 0e3
MHCHMEHHOTO Pa3penIeH s aBTOPOB JINO0 THPAXKUPOBATHCS JTIOOBIME CrToco0amMH. ABTOPCKOE IPaBo Ha JaHHOE HCCIIC0BaHUE
npuHauiexxutT aHaautukam METALRESEARCH (LLC).
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OIMMCAHUE UCCIEAOBAHUA PBIHKA HUKEJ/Ib-KAAMUEBBIX AKKYMYJIATOPOB

Hacrosiiee nccnegoBanue MocBSIIEHO OMNUCAHUIO MUPOBOTO U POCCUHCKOIO PHIHKA HUKEINb-
KaJIMUEBBIX aKKyMYJISATOpoB. McciaenoBanue pblHKa HUKENb-KaJIMUEBbIX aKKyMYJISITOPOB BKJIIOYAET
ornucanue HTOroB mnokazareneid ¢ 2017 mo 2019 rox. B wmccnemoBaHuM Takke MPEICTAaBICHBI
npeaBapuTeNIbHbIC NaHHble 32 9 mecsneB 2020 roga. MccnenoBanue ri100albHO paszieiieHO Ha TPH
pasnena: OCHOBHBIE JaHHBIE 00 OOBEKTE HCCIeIOBaHUs, MUPOBOW PBIHOK HUKEIh-KaJIMHEBBIX
aKKyMyJIATOpOB U Poccuiickuil ppIHOK HUKEIb-KaJMHUEBBIX aKKyMYJISTOPOB. 3aKa3aTh HUCCIEAOBAHNE
MOHO KakK BIIEJIOM [10 MUPOBOMY U POCCUMCKOMY PbIHKAM HUKEJIb-KaJIMHUEBBIX aKKyMYJISATOPOB, TaK
U 0 OTIENbHOCTH MO MHPOBOMY DPBIHKY HHKEJIb-KaJIMUEBBIX aKKyMyJsTOpoB Wi Poccuiickomy
PBIHKY HUKEJb-KaIMUEBBIX aKKYMYJISITOPOB.

[lepBsiii pa3aen CoNEpKUT CIIPaBOYHbIE JaHHBIEC O PhIHKE HUKEIIb-KaIMUEBBIX aKKyMYJISITOPOB.
[IpuBeneno omnucanue NPOAYKIUHU, KPATKU 0030p OCHOBHBIX TPYIN MPOAYKIIMU C COJEpKaHUEM
HHUKEJb-KaJMHUEBBIX aKKyMYJISITOPOB, ONMKMCaHUE CerMeHTOB M HomeHkiatypa THBOJI wimu HS, no
KOTOPOU MPOU3BOIUTCS BHEIITHSISI TOPTOBJIS.

Bropoii rinobanbHblil pa3aesn NocBAIIeH MUPOBOMY PhIHKY HUKEIb-KaJAMHEBBIX aKKyMYJISITOPOB.
B nanHoM pasznene uMMeroTCsi OCHOBHBIE TOAPA3/IEIbl, XapaKTePU3YIOIe MUPOBOM PHIHOK HUKEIh-
KaJIMUEBBIX aKKyMYJSTOPOB: aHAIM3 MHUPOBBIX MOCTAaBOK HUKEIb-KaJMHUEBBIX aKKyMYJISITOPOB IO
CTpaHaM IMOCTaBUIMKAM B JCHE)KHOM W HATYpPaJIbHOM BBIPAKEHHH, AHAU3 MHUPOBBIX MOCTABOK
HUKENb-KaJMHEBBIX aKKyMYJISTOPOB IO CTpaHaM IIOKyMaTelasiM B HATypajlbHOM U JICHEKHOM
BhIpaKkeHUH. [IpoBefeH Takke aHAIN3 MHUPOBOIO TOPrOBOr0 OajaHca PhIHKA HUKEIb-KaJIMHEBBIX
aKKyMYJIATOPOB IO CTPaHAM MHpA.

B nanHoMm pasznene mpUCYTCTBYET aHAM3 WHIEKCOB IIEH MO CTpaHaM M PEATbHBIX IIEH I10
3apyOekHBIM KOMMOaHUsM. B pa3zziene mpoBefeH MPOTrHO3 OCHOBHBIX IMOKa3aTeeil phlHKa HUKEb-
KaJIMUEBBIX akKyMyssiTopoB 110 2025 rona. 3aBepimarot pa3zeln JaHHbIC 10 KOMITAHUSM, Y9aCTHUKAM
MHPOBOT'O PbIHKA HUKEJIb-KaJIMUEBBIX aKKYMYJISTOPOB.

Tpetbst yacTh HCCNENOBAHUS TOCBSIICHA aHaIN3y PoccHiiCKOro phIHKa HHUKETh-KaJIMHEBBIX
aKKyMyJsiTOpoB. B paszmene Takke NPUCYTCTBYIOT OCHOBHBIE IOJpa3lieibl, XapaKTEpU3YIOIINE
TAHHBIN PBHIHOK. B mepByro ouepenb MpUBEICHO KPAaTKOE OMHCAHUE MUHEPAIbHO-CHIPhEBOM 0a3bl B
Poccun. /lanee B nccnenoBaHuu NMpUBEIECHBI JaHHBIE IO UMIIOPTY U SKCIOPTY HUKEIb-KaJIMHEBBIX
aKKyMyJsiTOpoB 1o Poccun. Ykazanublie nanHbie TpuBeAeHbI 10 CTpaHaM-KOHTpareHTaM, peruoHam-
KOHTpareHTam. B cnexyroomem mnoapasfene TMPUBEIECH aHalW3 I1€H HUKEeIb-KaJMHEBBIX
aKKyMYJISITOPOB, OllEHKa 00beMa phIHKa HUKENb-KaJIMUEBBIX aKKymMynaTopoB B Poccun. Paznmen mo
Poccuu nononHeH nporuo3oM UTOrOBBIX NTOKa3aTeNield pblHKa HUKEIb-KaIMUEBBIX aKKYMYIISITOPOB J10
2025 roma v aApECHBIMH CITUCKAaMH KOMIIAaHWH, YIaCTHHKOB PHIHKA.

HccnenoBanne pbhIHKA HUKENb-KaAMHEBBIX aKKyMYyISTOPOB OyIEeT TMOJE3HO KOMITaHHUSIM-
MIPOU3BOUTENSIM, KOMIIAHUSIM MTOCTABITUKAM H TOKYIIATEIISM.
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COAEPKAHME UCC/IEAOBAHHUA PbIHKA HUKEJ/Ib-KAJIMUEBbBIX AKKYMYJIATOPOB

CnpaBouYHble AaHHble
OnucaHue npoayKuMn, cermeHToB, HOMeHKIaTypa HS

AHAJIN3 MUPOBOT'O PbIHKA HUKEJ/Ib-KA/IMUEBBIX AKKYMYJIATOPOB

AHann3 MMpPOBbIX NOCTABLUUKOB HUKE/Ib-KaAMUEBbIX aKKYMYIATOPOB

Onarpamma 1 — [1oam CTpaH B NOCTaBKax HUKeNb-KagMMeBbIX aKKymynaTtopos 3a 9 mec. 2020, %

Onarpamma 2 — [loaum rpynn npoAayKuUMn B NOCTaBKaX HUKENb-KaAMMEBbLIX aKKymynaTopos 3a 9 mec. 2020, %
Tabamua 1 — Mpofarkn HUKeNb-KaJMMUEBbIX aKKYMYNATOPOB MO CTpaHam-nocTaslmkam 8 2019-9 mec.2020, $
Tabnavua 2 — CNUCKM KOMMaHWUI Y4aCTHUKOB PbIHKA HA CTOPOHE MOCTaBLUMKOB

AHanM3 MMPOBbLIX NOKYNaTeie HUKeNb-KaaMMUEBbIX aKKYMYNATOPOB

Ouarpamma 3 — [1onu cTpaH B 3aKyne HUKeNb-KaaMUeEBbIX aKKyMynaTopos 3a 9 mec. 2020, %

Tabanua 3 — Mpoarkn HUKeNb-KaJMMUEBbIX aKKYMYNATOPOB No cTpaHam-nokynatenam s 2019-9 mec.2020, $
Tabnvua 4 — CNUCKM KOMMNaHMUI y4aCTHUKOB PbIHKA Ha CTOPOHE NOKynaTenen

AHann3 MMpPOBbIX LLeH HUKe/1b-KaaMMUEBbIX aKKYMYNATOPOB
Tabanua 5 — LieHbl HUKeb-KagMMEBbIX aKKYMYIATOPOB MO CTpaHam-nocTaslmKkam B 2019-9 mec.2020, $
Tabanua 6 — LieHbl HUKeb-KagMMEBbIX aKKYMYIATOPOB MO cTpaHam-nokynatenam s 2019-9 mec.2020, S

AHanus MMpoBOro TOproBoro 6asnaHca HUKeNb-KaAMMUEBbIX aKKYMY/IATOPOB NO CTpaHam
Tabamua 7 — Toprosblii 6anaHC HUKeNb-KaAMMUEBbIX aKKYMYAATOPOB Mo cTpaHam mmpa 9 mec.2020, aonn.

MporHo3 oCHOBHbIX NOKa3aTesel pbiHKA HUKE/Ib-KagMuneBbiX akKymynatopos go 2025 roga
Onarpamma 4 — O6bem NpPoaask Ha MMPOBOM PbIHKE HUKE/b-KaAMMUEBbIX akkymyaaTopos B 2015-2020, S
Ounarpamma 5 — MNporHo3 o6bema nNpoaaxK Ha MMPOBOM PbIHKE HUKENb-KagMMUEBbIX akKymynsTopos Ao 2025

AHAJIN3 PbIHKA HUKEJ/Ib-KAZIMUEBDBIX AKKYMYJIATOPOB POCCHUHA

AHanuns npousBoOACTBA HUKENb-KaaMMUEBbIX aKKymynaTopos B Poccun

Ouarpamma 6 — lonn @O B npomnssoacTee B PO HMKENb-KaAMMEBBIX aKKYMYAATOPOB 3a 9 mec. 2020, %
Ouarpamma 7 — InHamuKa npom3sBoacTsa B PO HMKeNb-KagMmmnesbix akkymynatopos 3a 2017-9 mec. 2020, %
Tabanuya 8 — NMpoun3BoACTBO HUKENb-KagMMEBbLIX akKymynaTopos no ®O B 2017-9 mec. 2020, TbiC.LWIT.

AHanuns KPYynHbIX KOMI'IaHVIFI, Y4aCTHUKOB pPbiHKaA HUKE/Ib-KaAMUEBbLIX daKKYMYNIATOPOB

Komnanusa 1 (AO «...»)

PervctpauMoHHble faHHble, KpaTKOe onucaHme

Ounarpamma 8 — IMHaMMKa NpoaaxK B AeHEXKHOM BblparkeHun 3a 2017-2019, Tbic.pyb.
Tabnunua 9 — KpynHble NOKynaTenn B IEHEXHOM BbipaxeHuu 3a 2017-2020, Tbic.pyb.

Komnanusa 2 (MAO «...»)

PervctpauMoHHble faHHble, KpaTKOe onucaHme

Ounarpamma 9 — IMHaMMKa NpoaaxK B AeHEXKHOM BblparkeHun 3a 2017-2019, Tbic.pyb.
Tabnunua 10 — KpynHble NOKynaTeiM B ieHEXHOM BbipaxkeHuu 3a 2017-2020, Tbic.pyb.

Komnanusa 3 (000 «...»)
PervctpauMoHHble faHHble, KpaTKOe onucaHme
Ounarpamma 10 — InHammMKa npoaak B AeHEeKHOM BblpaxkeHuu 3a 2017-2019, Tbic.pyb.

KomnaHusa 4 (000 «...»)
PerncTpaunoHHble AaHHble, KpaTKoe onucaHue
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Ounarpamma 11 — InHammKa npoaak B AeHEeKHOM BblpaxkeHuu 3a 2017-2019, Tbic.pyb.
Tabnunua 11 — KpynHble noKynaTeiM B AeHEXHOM BblpaxkeHuu 3a 2017-2020, Tbic.pyb.

Komnanua 5 (000 «...»)
PerMcTtpaunoHHble AaHHble, KpaTKoe onucaHmne
Onarpamma 12 — ItHaMKWKa NpoAak B AeHEXHOM BbipaxeHun 3a 2017-2019, Toic.pyb.

KomnaHusa 4 (000 «...»)
PerncTtpaunoHHble AaHHble, KpaTKoe onucaHune
Onarpamma 13 — ItHaMKKa NpoAak B AeHEXHOM BbipaxeHun 3a 2017-2019, Toic.pyb.

KomnaHusa 4 (000 «...»)
PerncTpaunoHHble AaHHble, KpaTKoe onucaHune
Onarpamma 14 — ItHaMKWKa Npoaak B AeHEXHOM BbipaxeHun 3a 2017-2019, Toic.pyb.

AHann3 MMNopTa HUKeNb-KagMUeBbIX aKKymynatopos B Poccutio

Ouarpamma 15 — [lonu cTpaH-NOCTaBLMKOB B POCCUMIO HUKEIb-KagMUEBbIX aKKYMyAATOPOB 33 9 mec.2020, %
Ounarpamma 16 — [losn perMoHoB NoKkynaTtenei HUKeNb-KagMMeBbIX akkymyaaTopos 3a 9 mec. 2020, %
Tabimua 12 — MIMNopT HUKeNb-KaAMUEBbIX aKKYMy/IATOPOB Mo cTpaHam nocrasuwpmkam 2017-9 mec. 2020, $
Tabamua 13 — UMNopT HUKeNb-KaAMUEBbIX aKKYMYIATOPOB Nno pernoHam P® 2017-9 mec. 2020, $

Tabnunuya 14 — KomnaHum MmnopTepbl HUKEeNb-KagMUEBBIX akKymynaTopos Ha 01.01.2020, aonn.

AHanun3 aKCNOpTa HUKENb-KagMUNEBbIX aKKYMYAIATOPOB B Poccuio

Ounarpamma 17 — lonn cTpaH-NoKynaTenem HUKeNb-KagMMeBbIX aKKyMynaTopos 3a 9 mec. 2020, %
Ouarpamma 18 — 1011 permoHOB-NOCTaBLUNKOB HUKENb-KaAMUEBbIX aKKymynaTopos 3a 9 mec. 2020, %
Tabamua 15 — KCNOPT HUKENb-KagMMEBbIX aKKYMYJATOPOB MO cTpaHam nokynaTtenam 2017-9 mec. 2020, $
Tabanua 16 — IKCNOPT HUKENb-KaAMUEBbIX aKKYMYNATOPOB o permoHam P® 2017-9 mec. 2020, S
Tabnunua 17 — KomnaHuMm aKcnopTepbl HUKENb-KagMUeBbIX akkymynaTopos Ha 01.01.2020, gonn.

AHanun3 UeH HMKeNb-KagMuneBbiX aKKyMyAAaTOPOB
Tabaunua 18 — LieHbl HUKeb-KaAMMUEBbIX aKKYMYATOPOB No pernoHam P® B 2017-9 mec. 2020, $

OueHKa 06bema pbiHKA HUKeb-KaAMMUEBbIX aKKYMYIATOPOB M NPOrHos Ao 2025
Tabnunua 19 — PacueT 06bema pbiHKa B PO HUKenb-KagMmneBbix akkymynatopos B 2017-2020 roaax, gonn.
Ounarpamma 19 — MNporHo3 o6bema pbiHKA HUKeNb-KagMUeBbIX akkymynsaTopos ao 2025 roaa, gonn.

AapecHble CMUCKMU YYACTHMKOB PbIHKA (MOCTaBLMKK U UMNOPTEpbI)
Tabamua 20 — AgpecHblii CNUCOK YYaCTHUKOB PbiHKA HUKENb-KaAMMEBbIX aKKYMYNATOPOB
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