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AHa/IMTHYeCKoe uccJiefOBaHHe

DTOT oTYET OBLI MOJArOTOBIEH HUCKIIOUUTENBLHO B IesX uHpopMarmu. ComepiKaliascs B HACTOAIIEM OTYeTE HH(POPMAIIHS
Obl1a MoJTy4YeHa U3 KCTOYHUKOB, KOTOPHIE, [T0 MHEHUIO aHATUTHKOB, SIBJISIFOTCS HAZIEXKHBIMH, OJHAKO HE TApAaHTUPYET TOUHOCTH
Y MTOJTHOTHI MH(OPMAIMH JUTA JIF0OBIX 1ienet. Mudopmarms, npeacTaBieHHas B 9TOM OTYETe, He JOJDKHA ObITh MCTOJIKOBAHA,
OpsMO WM KOCBEHHO, KaK WH(OpPMAIMA, COJeprKamias PEKOMEHIAlMH TI0 WHBECTHIMAM. Bce MHEHHS W OIEHKH,
CoZlepKaIrecst B HACTOAIIEM MarepHale, OTPaKaroT MHEHHE aBTOPOB, TMOJYYEHHBIX Ha OCHOBAHUH aHAN3a HCTOYHUKOB Ha
JIeHb MyOJMHMKAIIMK W TIOUIEKAT U3MEHEHHIO 0e3 TpeayNpexIeHus. AHATUTHKA He HECYT OTBETCTBEHHOCTD 3a KaKHe-TH00
YOBITKH WJIH YIepO, BO3HUKIINE B PE3yIbTATE MCIIOJIB30BAHUS 000 TpEeThel CTOPOHON WH(OPMAIIMH, COEpIKAIIEHCs B
HACTOSIIEM OTYETE, BKIIIOYAs OMYOIHMKOBAHHBIE MHEHUS WM 3aKITIOUEHHS, 4 TAKXKE 3a TOCIICICTBUS, BbI3BAHHbBIE HEMTOTHOTOM
npejacTaBaeHHoN nHdopMmanuu. MHpopMalys, npeacTaBIeHHass B HACTOSIIEM OTYETE, ITOJyYeHa U3 OTKPBITHIX HCTOYHHKOB
(T.e. HE ABIAETCA KOMMEDPYECKOM TaWHOM), MO0 MPENOCTABIIEHA YIIOMIHYTHIMM B OTYETE KOMIAHUAMHM. JOMOJHHUTEBHAS
HHGPOPMAIHUS TIPEOCTABISIETCS MO 3ampocy. JTOT AOKYMEHT WM Jr00as ero 9acTh He MOJKET paclpOCTpaHsThCS 6Oe3
MHCHMEHHOTO Pa3pPeIICHIs aBTOPOB JIHO0 THPAKUPOBATHCS JTFOOBIME CITOCOOaMH. ABTOPCKOE MPABO HA JIJAHHOE UCCIICIOBAHUE
npuHaaeskut anamuTukam METALRESEARCH (LLC).
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ONUCAHUE UCCJIEJJOBAHHUA PBIHKA PEJIbCOB (PEJILCOBBIX TPO®HUJIEN)

Hacrosiee nccnenoBanye NOCBSIIEHO ONMCAHUIO IPOAYKIIUY PhIHKA IPOIYKIIUY YEPHOU METAJLITypruH,
B YAaCTHOCTH B JAHHOM HCCIIC/IOBaHIH BbIIeIeHa HH(OPMAILHSI IO PHIHKY PeJIbCOB (PeIbCOBBIX Mpoduieii).
HccnenoBanue sIBIsSETCS THUIOBBIM, TO €CTh pa3pabOTaHO HE IMOJI KAKOTO-TO KOHKPETHOTO 3aKa3uuKa, a C
BO3MOXKHOCTBIO €r0 TpaHc(hopMaIuu UIs 1esei Jroboro 3akazduka. McenemoBanme pelHKa PETbCOB BKITIOYAET
omnucanue UToros nokasaresnei ¢ 2018 mo 2020 rox, B vcciieJ0BaHUH IPUCYTCTBYET HHPOPMALHS 32 HETIOIHBIN
2021 rox, u mporHo3si 10 2026 roxa. Uccnemopanue riodaisHO pa3IeiieHO Ha HECKOJIBKO Pa3/IeioB. OCHOBHEIC
naHHble 00 OOBEKTe HCCIIEeNOBAHMSA, aHAJIN3 MHUPOBOTO PHIHKA PENbCOB, aHAIW3 MPOW3BOJCTBA PEIHCOB B
Poccun, ananus npousBoguTened Ha pbIHKE pelbCOB B Poccuu, aHanu3 UMIOPTa M 3KCIOPTA PENIBCOB IO
Poccuto, ananus ueH penbcoB B Poccuu, ananus KpymHbIX moTpeduTeneld penscoB B Poccun, onenka oobema
pPBIHKA PENTbcOoB U TIporHo3 1o 2025 rona. 3aBepIacT HCCIeA0BAHNE ITOIE3HBIC PUITOKEHHS.

IlepBhiii BBOJHBIN paslienl COAEPKUT OCHOBHBIE NaHHBIE O PBIHKE pesibcoB. [IpuBeneHO omucaHue
MPOJYKIIMK, KpaTkKuii 0030p cerMeHTOB M HoMeHkiatypa THBDJI, mo koTopoii mpoW3BOIUTCS BHEUTHSSA
Toprosiis, a Takke ['OCTs 1 TY 1o KOTOpBIM NPOU3BOJATCS MPOAYKIUS, paccCMaTpUBaeMas B UCCIICOBAHUH.

Bropass yacTe uccienoBaHUs MOCBSILIEHA AHAIM3y MHPOBOIO pPBIHKA pENbcOB. B nmaHHON yacTu
WCCIIEIOBAHNS MPOBEJCH aHAIM3 CTpaH IMOCTABIIUKOB PEIbCOB HAa MHPOBOM PHIHOK M CTpaH MOKyHaresei
peNbcoB Ha MUPOBOM pBIHKE. J[aHHBIE NPECTaBIEHBl B HATYpalbHOM M JICHEKHOM BbIpaKeHHU. Takxke B
JAHHOM 4YacTU UCCIENOBaHUS MPUBEACHBI CIIUCKU KOMIAHUN — YYaCTHUKOB MHUPOBOIO PBIHKA HAa CTOPOHE
MTOCTABIIUKOB M HAa CTOPOHE MOTpeOuTeNeld. 3aBepiiaeT pas/ien JaHHbIE IO MUPOBBIM IPOJAKaM PEIbCOB U
nporHo3 npoaax a0 2026 roxa.

TpeThst yacTh UccIeqOBaHUS NOCBsIICHA aHau3y Poccuiickoro pelHKa pelbcoB. B mepBoM nmoapasnesne
MPOBE/ICH aHaJu3 MPOU3BOACTBA penbcoB B Poccuu. JlaHHBIE mpeAcTaBieHbl B HATYPAIbHOM BBIPAKEHUU 110
(denepanbHBIM OKpyTaM.

[anee uuer aHanM3 KPYNHBIX POCCUHCKHX YYaCTHUKOB pPbIHKA penbcoB. [Io kaxaoil komMmIaHUU
NPUBEIACHBl PErUCTPALIMOHHBIC [TaHHbIE, KOHTAKTHBIC NaHHBIE, CTPYKTypa KOMIAHHM, AHAIU3 OCHOBHBIX
nokasaresed @XJ[ 1 10 HAIMYUIO IIPEACTABIIEHB] CIIUCKY KPYIIHBIX TEHJIEPOB U 3aKYIIOK B KOTOPBIX Y4aCTBYET
KOMITaHUSI.

B cnenyroieM paszaene NpuBeIeHbI JaHHBIE IO UMIIOPTY U 3KCIOPTY penbcoB Mo Poccuu. Yka3zaHHbIe
JaHHbIe TpuBeneHbl M0 CTpaHaM-KOHTpareHTaM, PETMOHAM-KOHTpareHTaMm. Taxke B pasfiene MPUCYTCTBYET
CIIUCOK KoMIanuii u3 Poccuu.

B otnensHOM mospaszene nmpuBeieH aHaJIu3 LIeH PelbCcoB Mo pernoHaM PD u 1o cTpaHaM KOHTpareHTam
HMIIOpPTEpaM U FKCIopTepaM. JJaHHbIE MO IEHaM CPaBHEHBI C JAHHBIMHU I10 [IEHAM MUPOBOT'O PBIHKA.

CamMasi KpyIHast 4acTh UCCIICIOBaHUS MOCBAIICHA aHAIM3Y MoTpeduTeneii penbcos B Poccuu. 1o kax o
KOMIIAaHUM TPUBEAEHBI PETUCTPALMOHHBIE JaHHbIE, KOHTAKTHBIE JaHHbIE, CTPYKTypa KOMIIAHWH, aHAIIN3
OCHOBHBIX Moka3zaTeneid X/ 1 o HANUYUIO MPEACTABICHBI CIIUCKU KPYIHBIX TEHAEPOB U 3aKYIOK B KOTOPBIX
Y4acTBYET KOMITaHHUS.

B otnensHOM mojpasfienie IpoBeJeH pacyeT oObeMa pPhIHKA PENnbcoB B Poccuu, a Takke TPOH3BEICH
MIPOTHO3 00BEMa PHIHKA B JICHEKHOM BhIpaxkeHnu 10 2026 rona.

3aBeplIalOT UCCIEAOBAHKE MOJIE3HBIE IPUIIOKEHUS, CPEIU KOTOPBIX CIUCKY KOMIIAHUI MOTEHIUATbHBIX
noTpeduTeNel penbCcoB U CIIMCKHU 3aKYMOYHBIX TPOIIEAYP, CBI3aHHBIX C YKa3aHHOW MPOYKINEH.

HccnenoBanne pplHKa penbcoB OyAeT MOJE3HO KOMITAHUSM-TIPOU3BOIUTENSAM penbcoB. KommaHusM,
CBSI3aHHBIM C IaHHBIM PBIHKOM, ITOCTABIIMKaM O00PYI0BaHUS, CHIPhsI, MATEPHAIOB U MOKYIATENISM PEIbCOB.

Wcrounnky a1 vcciaeIoBaHus ObUTH TTpoaHaIn3upoBansl B utone 2021 rona.

O0beM uccnenoBanus 42 nuarpammsl U 19 tadiuir.
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COJEPKAHUE UCCJIEAOBAHUSA PBIHKA PEJIbCOB (PE/JIbCOBBIX ITPOPUJIEN)

OCHOBHBIE JAHHBIE Ob OB'BEKTE UCCJIEJOBAHUA
Onucanue npoaykuum B Poccumn, HomeHknatypa OKB3/, OKNAz2, THB34

AHAJIM3 MHUPOBOT0 PBIHKA PEJIbCOB (PEJIbCOBBIX TPO®UJIEN)

AHann3 MUPOBbIX NPOAAK PE/IbCOB NO CTPaHaM-NOCTaBLLMKAM

Anarpamma 1 — [lonun cTpaH B npoaakax penobcos B 1 Ke. 2021 roga, %

Anarpamma 2 — [loaum rpynn npoAayKumm B npoaarkax penbcos B 1 Ke. 2021 roga, %
Tabnunua 1 — Npoaaxku penbcos no cTpaHam noctaswuKkam B 2016 — 1 kB. 2021 r, TOHH
Tabanua 2 — Mpofaku penbcos No cTpaHam noctaslmkam 8 2016 — 1 k. 2021, Tbic.S
Tabnvua 3 — CNMCOK KOMMaHWI Ha CTOPOHE NOCTABLLMKOB PesibCoB

AHan13 MMpPOBbIX NPOAAXK PEeNbCOB MO CTPAHAM-NOKYNaTeNaM

Ouarpamma 3 — [lonu cTpaH B NOKynKax penbcos 8 1 k8. 2021 roga, %

Tabnunua 4 — MoKynKu penbcoB no cTpaHam nokynatenam B 2016 — 1 kB. 2021, TOHH
Tabaunua 5 — MOKynKK penbcos No cTpaHam nocraswmkam B 2016 — 1 k8. 2021, Tbic.S
Tabnmua 6 — CNMCOK KOMMNaHWUM Ha CTOPOHE NoTpebuTenen pesbcos

AHanu13 UeH No pPbiHKY PesbcoB NO CTpaHam Mmupa

Ouarpamma 4 — luHamuKa cpegHux LeH penbcos B 2016 - 1 ke. 2021, gonn./ToHH
Tabnnua 7 — LieHbl penibcos no ctpaHam nocTtasuwmkam 8 2016 — 1 ke. 2021, Joan/T
Tabnvua 8 — LieHbl pesibcoB Mo ctpaHam nokynatenam 8 2016 — 1 ks. 2021, Jonan/T

AHanus o6LWMX MMPOBbLIX NOKa3aTesiei pblHKa pPenbcoB U NporHo3 Ao 2026 roga
Ouarpamma 5 — InHamuKa o6bemoB npoaax penbcos B 2016 - 2021 roaa, Tbic.A01.
Ounarpamma 6 — MNporHo3 o6bemoB npoaax penbcos Ao 2026 roaa, Tbic.40NN.

AHAJIA3 PbIHKA PEJIbCOB B POCCUH (PEJIbCOBBIX ITPO®UJIEN)

AHanus npomsBoacTBa penbcos B Poccuun

Ownarpamma 7 — Jonun dpepepanbHbiX OKPYroB B NponssBoacTee penbcos B 1 kB.2021, %
Ownarpamma 8 — InHamuKa nponssoactea penbcos no ®O 8 2017 — 1 k8. 2021, TOHH
Tabnunuya 9 — O6bem npounssoacTea pesbcos no PO B 2017 — 1 k. 2021, TOHH

AHanus npoussoauTenen U NOCTaBLLMKOB PenbcoB B Poccumn
Ounarpamma 9 — lonn KomnaHMI y4aCTHUKOB pbiHKa No Bbipyyke B 2020 roay, %

Komnanua 1: (AO «...»)

PervcrpaumoHHble gaHHble

Onucanue

Anarpamma 10 — CTpyKTypa KOMNaHUK

Ounarpamma 11 — AHanns ®X/[, pesynbTatoB KomnaHum 3a 2016 - 2020 rr, py6.

Komnanua 2: (AO «...»)

PervcrpaumoHHble gaHHble

KoHTaKTHble gaHHble

Onarpamma 12 — CTpyKTypa KOMNaHUK

Ounarpamma 13 — AHanuns ®X/[] pesynbratoB KomnaHum 3a 2016 - 2020 rr, py6.

Komnanua 3: (MAO «...»)
PerncrpaunoHHbie gaHHble
KoHTakTHble AaHHble

Anarpamma 14 — CTpyKTypa KomnaHuu
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Ounarpamma 15 — AHanus ®X[, pesynbTatoB KomnaHum 3a 2016 - 2020 rr, py6.

Komnanua 4: (AO «...»)

PerncrpaunoHHble gaHHble

KoHTaKTHble AaHHble

Onarpamma 16 — CTpyKTypa KOMNaHUn

Ounarpamma 17 — AHanns ®X/[, pesynbTatoB KomnaHum 3a 2016 - 2020 rr, py6.

KomnaHua 5: (000 «...»)

PerncrpaunoHHble AaHHble

KOHTaKTHble AaHHble

Onarpamma 18 — CTpyKTypa KOMNaHWUH

Ouarpamma 19 — AHanuns ®X/[] pesysibTatoB KomnaHum 3a 2016 - 2020 rr, py6.

AHann3 umnopTa penbcos

Onarpamma 20 — lonum cTpaH-nocTaswmKos B Poccuio penbcos B 1 nar. 2021 roga, %
Ounarpamma 21 — loam permoHoBs-nokynatenei B Poccuu penbcos 8 1 nar. 2021, %

Tabnunuya 10 — UmnopT no ctpaHam nocTaBuwmKkam B Poccuio B 2018 — 1 nar. 2021 roga, TOHH
Tabnunuya 11 — UmnopT no permoHam nokynatenam B Poccum 8 2018 — 1 nar. 2021 roga, TOHH
Tabavua 12 — CnnMcok KomnaHuii umnopTepos B Poccmun Ha 01.01.2021, %

AHanus sKcnopTta penbcoB

Ouarpamma 22 — [lonn permoHoB-nocTaBLWnKoB U3 Poccuun penbcos B 1 nar. 2021, %
Ownarpamma 23 — lonn cTpaH-noKynatenen penbcos u3 Poccuu B 1 nar. 2021 roga, %
Tabnunuya 13 — IKcnopT No permoHam-nocTaslWwmKam us Poccmum B 2018 — 1 nar. 2021 roaa, TOHH
Tabnunuya 14 — IKcnopT no cTpaHam-nokynatenam mus Poccun 8 2018 — 1 nar. 2021 roaa, TOHH
Tabnvua 15 — CnMCcoK OCHOBHbIX KOMNAHWIA aKcnopTepos 13 Poccun Ha 01.01.2021, %

AHanu3 ueH penbcos

Ouarpamma 24 — LleHbl penbcoB B mupe 1 cpegHux no PO 2018 - 1 nar. 2021 roga, %

Tabanua 16 — AHanmM3 LueH penbcos no pernoHam PO 8 2018 — 1 nar. 2021, 40A/TOHH

Tabanua 17 — AHanM3 3KCNOPTHBIX LEeH pesbcos no ctpaHam B 2018 — 1 nar. 2021 roaa, A04/1/TOHH

OueHKa o6bema pbiHKa pesibcoB 1 NporHo3 Ao 2026 roaa
Ounarpamma 25 — OueHka o6bema pbiHKa penbcos B 2018 — 2020, TOHH
Ounarpamma 26 — MporHo3 o6bema pbiHKa penbcos Ao 2026 roga, TOHH

AHanus KpynHbiX noTpebuTeneit Ha pbiHKe pesbCcoB

MoTtpebutens 1: (000 «...»)

PervcrpaumoHHble gaHHble

KoHTaKTHble gaHHble

Onarpamma 27 — CTpyKTypa KOMNaHUK

Ounarpamma 28 — AHanus ®X[ pesynbTatoB KomnaHmu 3a 2016 - 2020 rr, py6.

MNotpebutens 2: (OAO «...»)

PernctpaumoHHble faHHble

KoHTaKTHble gaHHble

Onarpamma 29 — CTpyKTypa KOMNaHUK

Ounarpamma 30 — AHanusz ®X[ pesynbTatoB KomnaHuu 3a 2016 - 2020 rr, py6.

MNotpebuTens 3: (MAO «...»)
PervctpaumoHHble faHHble
KoHTaKTHble gaHHble

Anarpamma 31 — CTpyKTypa KOMNaHUK
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Ounarpamma 32 — AHanus ®X/[, pesynbTatoB KomnaHmm 3a 2016 - 2020 rr, py6.

MNotpebutens 4: (000 «...»)

PerncrpaunoHHble gaHHble

KoHTaKTHble AaHHble

Anarpamma 33 — CTpyKTypa KOMNaHWH

Ounarpamma 34 — AHanns ®X/[, pesynbTatoB KomnaHum 3a 2016 - 2020 rr, py6.

MNotpebutens 5: (000 «...»)

PerncrpaunoHHble AaHHble

KOHTaKTHble AaHHble

Onarpamma 35 — CTpyKTypa KOMNaHUH

Ounarpamma 36 — AHanns ®X/[, pesynbTatoB KomnaHmm 3a 2016 - 2020 rr, py6.

MoTtpebutenb 6: (000 «...»)

PerncrpaunoHHble gaHHble

KOHTaKTHble AaHHble

Anarpamma 37 — CTpyKTypa KOMNAHUK

Ounarpamma 38 — AHanus ®X[ pesynbTatoB KomnaHuu 3a 2016 - 2020 rr, py6.

MNotpebutens 7: (000 «...»)

PervcrpaumoHHble gaHHble

KoHTaKTHble gaHHble

Anarpamma 39 — CTpyKTypa KOMNaHUK

Ounarpamma 40 — AHanus ®X[ pesynbTatoB KomnaHmu 3a 2016 - 2020 rr, py6.

MNotpebuTens 8: (000 «...»)

PerncrpaunoHHble gaHHbIe

KoHTakTHble AaHHble

Auarpamma 41 — CTpyKTypa KOMNaHUK

Ounarpamma 42 — AHanns ®X/[, pesynbTatoB KomnaHum 3a 2016 - 2020 rr, py6.

MonesHble NnpunoXKeHuA
Tabnuua 18 — Cnnckm KomnaHuit noTpebuTeneit penbcos B 2018 — 2021 rr

Tabanuya 19 — CNKCKM 3aKyNoYHbIX NPOLLeAyp PEeNbCOB MO KomnaHuam B 2018 —2021 rr.
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