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HUccieaoBaHnue KOHBIOHKTYPbI PbIHKA

OTOT OTYET OBII MOJATrOTOBIECH MCKIIOUUTENBHO B IEsiX nHpopMamu. Conepikaiascs B HACTOSAIIEM OoTdeTe WHPOpMAIHs
ObL1a OJTyYeHa U3 UCTOYHHUKOB, KOTOPBIE, [T0 MHEHHIO aHAJUTHUKOB, SIBJISIOTCS Ha/Ie)KHBIMHU, OJTHAKO HE TAPAaHTHUPYET TOUHOCTH
U TIOJIHOTBI MHGOpMAaIMK 1S JIF0ObIX 1enei. Hpopmalus, npeacTaBieHHast B 3TOM OTYETe, He JIOJDKHA OBbITh HCTOJIKOBaHa,
OpsSMO WM KOCBEHHO, Kak HMHQpOpMAalMs, cojepKamias pPEKOMEHJIAIMU N0 WHBECTHULHUSIM. Bce MHEHHS W OLICHKH,
coJiepKallfecs B HACTOSIIEM MaTepHaie, OTPaKaloT MHEHHE aBTOPOB, IOJTY4YEHHBIX HA OCHOBAaHMM aHAJIM3a HCTOYHHKOB Ha
JICHb MyOJMKAalMK U TOJIeKAT U3MEHEHHIO 0e3 MpPenyNpexaeHus. AHAIUTHKN HE HECYT OTBETCTBEHHOCTh 3a KaKHe-THOO
yOBITKHM WM yIiepO, BOHUKIINE B pe3ysbTaTe MCIOJIB30BAHUSA TIO00H TpeThed CTOPOHONW MHGpOPMAaLNH, colepsKaleics B
HACTOSIIIEM OTYETe, BKIIIOYAsl OIyOJMKOBaHHBIC MHEHHS WM 3aKJIIOUEHHS, a TAKXKE 32 TIOCIIE/ICTBHUS, BEI3BAHHbBIE HETTOJTHOTOH
npezcTaBiaeHHoN nHpopmanuy. MHpopMamys, npeAcTaBIeHHast B HACTOAIIEM OTYETe, IIOJIyYeHa U3 OTKPBITHIX HCTOYHHKOB
(T.e. He sBNISIETCS KOMMEPYECKOW TalHOH), MO0 MpenocTaBlieHa yIOMSHYTHIMH B OTYETEe KOMMAHUSAMHM. JomoIHUTETbHAS
uH(OpManMsA MPEAOCTaBIseTCS 10 3ampocy. DTOT JAOKYMEHT WM JII00as €ro 4acTh HE MOXKET DPaclpoCTpaHsThCs 0e3
MHCHMEHHOTO Pa3penieH s aBTOPOB JINO0 THPAKUPOBATHCS JTIOOBIME CrToco0amMH. ABTOPCKOE IPAaBO Ha JaHHOE HCCIIEI0BaHUE
npuHaanexuT anamtukam METALRESEARCH.
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ONMWCAHME UCCJ/IEJOBAHMA: «PEIHOK CTPOHIIMA U COEAUHEHU 2022 - 2025»

Hacrosiee nccienoBaHue NOCBSIIEHO ONMMCAHUIO MUPOBOTO U POCCUNCKOIO phIHKA CTPOHLUS
U COEAMHEHUI CTpoHUMs. B KOHTekcTe coeiaMHeHMH cTpoHIMS, (POKYyC NAaHHOIO HCCIeIO0BaHUs
HAaIpaBJIEH HA aHaAJIU3 PbIHKA OKCHAOB CTPOHLMNS, PbIHKA KApOOHATOB CTPOHLMS, M PbIHKA
HUTPATOB CcTpoHIUA. Takike paccMOTpeH CTPOHUMI MeTas/uIMYeckuil. VccienoBanue pbiHKA
COCIMHEHWI CTPOHIIMSA BKJIIOYAET OMHMCaHue HTOroB mokazareneit ¢ 2019 mo 2021 rom. B
UCCIIEIOBAaHUM TAK)Ke IpE/ACTaBJICHbl IpeABApUTENIbHbIE JaHHble 3a HemouHbeld 2022 rop.
HccnenoBanue ria00anpHO pasaeneHo Ha TpH pasnena: OCHOBHBIE JaHHBIE 00 00BEKTE HCCIeI0BAHNS,
MupoBOii ppIHOK COCTMHEHU CTPOHLIUS M POCCUIMCKUI PBIHOK COCTMHEHUN CTPOHIIUS.

IlepBbIil pa3ien COAEPKUT CIIPAaBOYHBIC JAHHBIE O CTPOHLIMM U €r0 coequHeHusax. [Ipuseneno
ONMCaHWE MNPOIYKIMH, KpPAaTKUil 0030p OCHOBHBIX TIpyNI HPOAYKLUUH COECJUHEHUH CTPOHIMA,
onucaHue cerMeHToB M HoMmeHkiarypa THBOJ| maum HS, mo koTopoil mpousBOAWUTCS BHELIHSSA
TOPIOBJIS.

Bropoii rmo0anbHbli pa3zien MocBsIeH MUPOBOMY PBIHKY CTPOHIIMA U COeAMHEHHH. B nannom
pasfese HMMEKTCS OCHOBHBIE IIOJAPA3Zeiibl, XapaKTEpU3YIOIIUME MHUPOBOM PpBIHOK CTPOHLMS MU
COEMHEHMI: aHaIU3 MHUPOBBIX IIOCTABOK CTPOHIMS M COEAMHEHUH MO CTpaHaM-IIOCTAaBIIMKaM B
JICHE)KHOM M HATypaJbHOM BBIPA)KEHHMHM, aHAJIN3 MUPOBBIX ITOCTABOK CTPOHLUSA U COEAMHEHUH IO
CTpaHaM IOKYINAaTeIsIM B HaTypaJbHOM U JEHEKHOM BBIpRKEHUU. [[aHHBIE IO MHPOBOMY DPBIHKY
IPEJCTABICHbI OT/AEIbHO 0 TPYMIAaM: OKCHIbI CTPOHLUS (IEPOKCHUIbI, THUIPOKCHUIbI), KapOOHAThI
CTPOHIIUS,, HUTPAThl CTPOHIMS. 3aBEpLIAIOT MOApA3/eibl - JaHHbIE MO KOMIAHUSM, y4aCTHUKaM
MHUPOBOI'O PbIHKA CTPOHLUS U COEIUHEHUH.

B otrnenbHOM moppasnene NpUCYTCTBYET aHalW3 MHJEKCOB LIEH [0 CTpaHaM U TCpyImam
IpoayKuuu. B paspene npoBeneH aHanu3 M NPOTHO3 OCHOBHBIX IOKA3aTeled NPOAAaK HAa PBIHKE
cTpoHuus u coequHenuit 1o 2025 roxa.

Tperpss d4acTp wHcclaenoBaHUS TOCBAIEHA aHalMM3y POCCHMCKOro pbIHKAa CTPOHLMS U
coequHeHnil. B pa3nene Takxke NpUCYTCTBYIOT OCHOBHBIE IOJIpa3zeiibl, XapaKTepU3yIOIIUe JaHHbBIN
PBIHOK. B mepByro ouepeib NpUBEIEHBI JaHHBIE 110 UMIIOPTY U 3KCIOPTY CTPOHIIMS U COEIUHEHUI 110
Poccun. Ykazannble faHHble puBeAeHbI 10 CTpaHaM-KOHTpareHTaM, UMIOPTEpaM M AKCIOPTEPaAM.
Pasnen mo Poccum nonosHeH aHanM30M KOMIIAHMM MOTEHLMAIBHBIX 3aKa34MKOB CTPOHLMS H
coenuHeHui. [1o kaxx 1011 KoMIaHUM IPECTABIEHbI PETUCTPALIMOHHbIE JaHHBIE, KOHTAKTHBIE IaHHBIE,
JIAHHBIE 110 3aKyIIKaM CTPOHIIMS M CO€AMHEHHH, aHaIu3 OCHOBHBIX Mokazateselt @X/I (mpu Hamuuum).

WccnenoBanue pplHKa CTPOHLUS U COETMHEHUI OyAeT MOJe3HO KOMITaHUSAM-TIPOU3BOIUTEISAM
CTPOHLIMS M COEJUHEHMM, KOMIIAHMAM-IIOCTABILMKAM TMPOAYKLHH C COAEPKAHUEM CTPOHLIHUA.
KoMmnanusiM, CBS3aHHBIM C JaHHBIM PBIHKOM, IOCTaBIIMKaM 0OOPYJOBaHMUs, ChIPbs, MAaTEPUAIIOB U
MOKYTATEJsIM CTPOHILIMS U COEIUHEHUN.

HccnenoBanme 6bu10 poBenieHo B sitHBape 2023 rona.

HccnenoBanue conepxut 28 tabaun u 12 quarpamm.

O0BeM uccnenoBanus — 64 mucra.

SI3BIK MCCIIEIOBAHUS — PYCCKHUM.
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