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AHa/IMTHYeEeCKoOe uccjeJ0oBaHHue

DTOT OTYET OBLI MOArOTOBIEH HUCKIIOUUTENBHO B IesX uHpopMarmu. Comepikaliasics B HACTOAIIEM OTYeTE MHPOPMAIIHS
Obl1a MoJTy4YeHa U3 KCTOYHUKOB, KOTOPHIE, [T0 MHEHUIO aHATUTHKOB, SIBJISIFOTCS HAZIEKHBIMH, OJIHAKO HE TApAaHTUPYET TOUHOCTH
1 TIOJTHOTHI MHGOPMAIMK 1S JIFOOBIX 1esteil. MHpopMalums, mpeacTaBieHHas B 3TOM OTYETE, HE JIOJOKHA OBITh HCTOJIKOBAHA,
OpsAAMO MJIM KOCBEHHO, Kak HH(pOpMAIMs, COJepKamias pPEKOMEHJAIMU [0 WHBECTHIUSAM. BCe MHEHHS U OILIEHKH,
COJIEpIKAIIMECs] B HACTOAIIEM MaTepuale, OTPaXKatoT MHEHHE aBTOPOB, MOJTYYEHHBIX Ha OCHOBAHMH aHAIM3a HCTOYHHKOB HA
JIeHb MyOJMMKAIIMA W TIOJUIEKAT U3MEHEHHMIO 0e3 TpeayNpexIeHus. AHATUTHKA He HECYT OTBETCTBEHHOCTD 3a KaKHe-TH00
YOBITKH WJIH YIepO, BO3HUKIINE B PE3yIbTATE MCIIOJB30BAHUS JIIO00M TpeThel CTOPOHON WH(OPMAIIMH, COEpIKAIIEHCs B
HACTOSIIEM OTYETE, BKIIIOYAs OMYOIHMKOBAHHBIE MHEHUS WIIH 3aKITIOUEHHS, 4 TAKXKE 3a TIOCIISICTBUS, BbI3BAHHbBIE HEMTOTHOTOM
npejcTaBiaeHHoi uadopmanuu. Mupopmalus, npecTaBIeHHas] B HACTOSIIEM OTYETe, MOJIyYeHa U3 OTKPBITHIX HCTOYHHUKOB
(T.e. He SBIAETCA KOMMEPYECKON TaWHOW), JHO0 MpeoCTaBlieHa YMOMSHYTHIMH B OTYETE€ KOMIAHUSAMH. J[OMOTHHUTEIbHAS
uH(OpMAaLUs MPEAOCTABIAETCS MO 3ampocy. DTOT JAOKYMEHT WM Jii00as ero 4YacTh HE MOXET PAClpOCTpaHsAThCs 0e3
MHCHMEHHOTO Pa3pPeIICHIs aBTOPOB JIHO0 THPAKUPOBATHCS JTFOOBIME CITOCOOaMH. ABTOPCKOE MPABO HA JIJAHHOE UCCIICIOBAHUE
npuHaaekut anamuTukam METALRESEARCH (LLC).
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OINIUCAHHUE UCCJIEAOBAHHUA PBIHKA BOJIOYNJIBHBIX CTAHKOB

Hacrosimee wuccienoBaHue TMOCBAIIEHO OMUCAHUIO MHUPOBOIO M POCCHMCKOTO pBhIHKA
BOJIOYMJILHBIX CTAHKOB, B TOM YHCJIE CTAHKOB JIJISl BOJIOYCHUS TIPYTKOB, TPYO, MpoduiIeH, MpOBOIOKH
WU aHAJIOTHYHBIX u3aenuil. VccienoBanue phliHKA BOJOYMIIBHBIX CTAHKOB BKJIFOUAET OMHUCAHUE
utoroB nokaszareneit ¢ 2017 mo Henonueiii 2020 roa. MccnenoBanue riodaibHO pa3eieHo Ha TPU
paznena: OCHOBHBIE JaHHBIE 00 00BEKTE Hcciaen0BaHus, MUPOBON PHIHOK BOJIOYMIIBHBIX CTAHKOB U
Poccuiickuii  pbIHOK BOJIOYMJIBHBIX CTAHKOB. 3aKa3aTh HCCIEJOBAHME MOKHO KakK BIIEJIOM IO
MUPOBOMY M POCCHICKOMY PBIHKaM BOJIOUHJIBHBIX CTAHKOB, TaK M IO OTACIBHOCTU MO MHUPOBOMY
PBIHKY BOJIOYMJIBHBIX CTAHKOB MJIM POCCHIICKOMY PBIHKY BOJIOYMJIBHBIX CTAHKOB.

[IepBbIit paznen coaepKUT CIPAaBOYHBIE JaHHBIE O PHIHKE BOJIOYHIIBHBIX CTaHKOB. [IpuBeneHo
OMHMCaHUE MPOIYKIIMU, KPAaTKHUH 0030p OCHOBHBIX TPYII MPOAYKIIMH, OIMKMCAHHUE CETMEHTOB H
HoMmeHkinarypa THBO/I unu HS, no koTopoii npon3BoANUTCS BHELIHSSI TOProBIIs 110 CTpaHaM MHpa.

BTtopoii rino0anpHbII pa3ien MOCBAIIIEH MUPOBOMY PBIHKY BOJIOYHJIBHBIX CTAHKOB. B maHHOM
paszienie MUMEIOTCS OCHOBHBIE MOJpa3eibl, XapaKTepU3YIOIIMe MHUPOBOUM PHIHOK BOJIOYMIBHBIX
CTAHKOB: aHAJIN3 MUPOBBIX MPOIAK BOJIOYUIIBHBIX CTAHKOB I10 CTpaHaM MOCTABIIMKAM B JICHE)KHOM U
HaTypaJlbHOM BBIP@KEHUU, AaHAJIM3 MHUPOBBIX MPOJAK BOJOYWIBHBIX CTaHKOB IO CTpaHam
MOKyNaTelsiIM B HATypajJbHOM U JIEHEKHOM BbIpaXeHUHM. [IpoBeneH Takke aHalu3 MHUPOBOIO
TOProBOoro OajaHca phIHKA BOJOUYMJIBHBIX CTaHKOB IO CTpaHaM Mupa. B maHHOM pasznene Takke
MPHUCYTCTBYET aHAIN3 UHICKCOB IIEH M0 CTpaHaMm Mupa. B pa3zaene nmpoBeneHa orieHka o0bemMa mpoaak
BOJIOYHJIBHBIX CTAHKOB Ha MUPOBOM PBIHKE U TIPOTHO3 MTPOJIAXK U IICH BOJIOYHIIBHBIX CTaHKOB 110 2025
rojia. 3aBepliaroT paszie] JaHHbIE IO KOMIIAHUSAM, NOTEHIIMAIbHBIM YYaCTHUKAM MHUPOBOIO PbIHKA
BOJIOYHJIBHEIX CTAHKOB.

Tperbs yacTh KcClieIOBAaHUS MTOCBAILIEHA aHANN3y POCCUiiCKOro pblHKA BOJIOUHIIBHBIX CTAHKOB.
B paznene Takke mpHUCYTCTBYIOT OCHOBHBIE TOJAPA3/EIbI, XapaKTEPHU3YIOUIUE NaHHBIA pPhIHOK. B
MIEPBYIO OUYEepelb MPUBEACHO ONMCaHKue NpoayKuuu B Poccuu, a Takke IpOBEIEH aHaIN3 OCHOBHBIX
MOCTaBIIMKOB (MTPOM3BOAMTENICH MO HaMWuuio). [1o Kaxaoi KOMITAaHWHM TMPEICTABICHO KPaTKOe
OMHCaHWEe KOMIIAHUH, PETUCTPAIIMOHHBIE JAHHBIC, JaHHbIE 10 OCHOBHBIM MOKa3aTeNssM (PHHAHCOBO-
XO3UCTBEHHON JEATETLHOCTH M TI0 HAJIWYHUIO TPEACTaBICHBI TEHIEPhl B KOTOPBIX YYaCTBYET
koMmmaHus. [lanee B mccCleIOBAaHMM TMPUBEIEHBI JTaHHBIE 110 UMIOPTY U HKCIOPTY BOJOYMIBHBIX
ctankoB 1o Poccum. VYkazaHHble JaHHBIE TPUBEIEHBI IO CTpPaHAM-KOHTpAareHTaM, peruoHam-
KOHTpareHTam. [IpencraBineH cnuMcok KOMIIAHMI MMIOPTEPOB M 3KCHOPTEPOB. J(aHHBIE TO PBIHKY
Poccuu paznenensl Ha HECKOIBKO CErMEHTOB!

- CTaHKU ISl BOJIOYEHHSI IPOBOJIOKH;

- MPOYME CTAHKH JIJISi BOJIOYECHHS MPYTKOB, TPYO, MPOQuiIeH, MPOBOJIOKUA WM aHATOTHUYHBIX
U3IEIHH,

B otnenpHOM pasnene mpou3BeeH aHAIN3 OCHOBHBIX MOTPEOUTENEH BOJIOYHIIBHBIX CTAaHKOB. B
ClIeyIolIeM ToJpa3zesie MPUBEIEH aHalu3 IIeH BOJOYMJIBHBIX CTAHKOB, OllEHKa 0o0beMa phIHKA
BOJIOUWJIBHBIX CTaHKOB B Poccun. Pa3nen mo Poccuu nomosiHeH MpOrHo30M MTOTOBBIX MOKa3aTesnein
PBIHKA BOJOYMIBHBIX CTaHKOB 10 2025 rofa v aqpecHbIMHU CIUCKaMU KOMIIAHHH, YYaCTHHUKOB PhIHKA.

HccnenoBanue phiHKA BOJOYMIIBHBIX CTAaHKOB OyIET TOJIE3HO KOMIAHUSIM-TIPOU3BOIUTEISIM
BOJIOUMJIBHBIX CTAaHKOB, WJIM KOMIAHUAM, IUIAHMPYIOIIMM HadaTh MPOU3BOACTBO WM IMOCTaBKU
UMITOPTHOM npoaykiuu. KoMnaHusM, CBSI3aHHBIM C TaHHBIM PBIHKOM, ITOCTaBITUKaM 000pyAOBaHMUS,
CBIPbsl, MATEPUAJIOB U MOKYIATESM BOJOUMUIIBHBIX CTAHKOB.

UccnenoBanue conepxut 28 Tabnui u 19 rpadmkoB u guarpamm.
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COAEPKAHME UCCIEAOBAHHUA PbIHKA BOJIOYHU/IbHBIX CTAHKOB

CnpaBoYHble AaHHble
OnucaHue npoayKuMn, cermeHToB, HOMeHKaTypa HS

AHAJIU3 MUPOBOTI'O PBIHKA BOJIOYHUJ/IBHBIX CTAHKOB

AHan13 MMPOBbIX NOCTABLUKOB BOJIOYU/IbHbIX CTAHKOB

Onarpamma 1 — [lonm cTpaH B NpoaKax BONOUYNAbHBIX CTaHKOB B 3 KB. 2020 roaa, %

Tabnunuya 1 — Mpoaaku BONOYNABHBIX CTAaHKOB MO CTpaHam-nocTaswmkam B 2019 - 9 mec. 2020, gonn.
Tabnunuya 2 — Mpoaaxku BONOYNAbHBIX CTAHKOB MO CTpaHam-nocTaswukam B 2019 - 9 mec. 2020, ea.
Tabnnuya 3 — CNMCKM KOMMNAHWI Y4aCTHUKOB PbIHKA Ha CTOPOHE NOCTaBLUNKOB

AHanu3 MUpPOBbIX NOKyNaTenei BONOYNAbHbIX CTAHKOB

Ouarpamma 2 — [lonun cTpaH B NOKYNKax BOOYMUbHbIX CTaHKOB B 3 KB. 2020 roaa, %

Tabnunua 4 — 3aKyn BOIOUYNbHBIX CTAHKOB MO cTpaHamM-noKynatenam B 2019 - 9 mec. 2020, gonn.
Tabnunua 5 — 3aKyn BOIOUYNABHBIX CTAHKOB MO cTpaHam-noKynatensm B 2019 - 9 mec. 2020, ea.
Tabanua 6 — CNMCKM KOMMAHWI Y4aCTHUKOB PbIHKA HA CTOPOHE NoKynaTenemn

AHaN13 MUPOBbLIX LeH BOIOYU/IbHBIX CTAHKOB
Tabnnua 7 — LieHbl BOSIOUYN/IbHBIX CTAHKOB MO CTpaHam-nocrtaswmkam 2019 - 9 mec. 2020 r, gonn./en,.
Tabnmua 8 — LieHbl BOSIOUN/IbHBIX CTAHKOB NO cTpaHam-nokynartenam 2019 - 9 mec. 2020 r, gonn./en.

AHanu3s MMpoBOro ToproBoro 6anaHca BOOYUIbHbIX CTAHKOB MO CTPaHam M o6bema npojax
Ounarpamma 3 — 06wnit 06bem Npoaaxk MMPOBOTo PbIHKA BOIOYM/bHBIX cTaHKoB B 2010-2020, ponn.
Tabnnua 9 — Toprosbii 6anaHC BONOUNIbHbBIX CTAHKOB MO cTpaHam mupa B 3 k. 2020 1, gonn.

MporHo3 0CHOBHbIX NOKa3aTesiei pbiHKA BOJIOYU/IbHbIX CTaHKOB A0 2025 roga
Anarpamma 4 — MNporHo3 npoaa*k Ha MMPOBOM PbIHKe BOJIOYMbHbIX CTaHKOB A0 2025 roaa, Aonn.
Hnarpamma 5 — MporHos MHAEKCa LLeH MMPOBOro PbiHKa BONOUYMIbHbIX CTaHKOB Ao 2025 roaa, Aoan./T.

AHAJIN3 PBIHKA BOJIOYUJIBHBIX CTAHKOB POCCUH
OnucaHue NpoAayKuumn B Poccun, HOMEHKNATypa, CTaHAapPTbI

Mpou3BoACTBO BONOUN/IbHbIX CTAHKOB B Poccum
Ounarpamma 6 — lonn dpeaepanbHbIX OKPYroB B MPOM3BOACTBE BONOYMIIbHBIX CTaHKOB 9 mec. 2020, %
Tabnunua 10 — MNpoun3BoACTBO BOMOUYM/bHbIX CTaHKoB no ®0 B 2017 - 9 mec. 2020 T, eA.

AHann3 oCHOBHbIX NOCTABLLMKOB UM NPOU3BOAUTEN e

Tabnnua 11 — Jonm KOMNaHWN NOCTaBLLMKOB BOJIOYN/IbHBIX CTAHKOB NO BbipyyKe 3a 2019 T, %

Tabnnua 12 — Jonm KOMNaHWN NOCTaBLLMKOB BOJIOYN/IbHBIX CTAHKOB NO 06 beMaM OTKPbLITbIX 3aKYyNOK 3a
2017 -9 mec. 2020T, %

MocraswuK 1

PervcrpaumoHHble gaHHble, KOHTaKTbI

KpaTKoe onucaHue

Tabnnuya 13 — AHanus yyactus KomnaHum B TeHaepax B 2017 - 2020, py6.

Ounarpamma 7 — IMHaMMKa NoKasaTenen BbIpy4ykn n npmbbinm 8 2017 — 2019, oueHka 2020, py6b.

MocTaswuk 2

PervctpauMoHHble faHHble, KOHTaKTbI

KpaTKoe onucaHue

Tabnnua 14 — AHanu3 yyactms KomnaHum B TeHaepax B 2017 - 2020, py6.

Onarpamma 8 — [InHaMunKa noKasartenen Bbipy4ykn n npnbbinm B 2017 — 2019, oueHka 2020, pyb6.
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MocraBwuK 3

PervcrpaumoHHble AaHHble, KOHTaKTbI

KpaTKoe onucaHue

Tabnunuya 15 — AHanus yyactus KomnaHum B TeHaepax B 2017 - 2020, py6.

Onarpamma 9 — [iInHaMmunKa noKasartenen Bbipy4ykn n npnbbiam B 2017 — 2019, oueHKka 2020, pyb.

MocraBLuK 4

PernctpaumoHHble faHHble, KOHTAKTbI

KpaTKoe onucaHue

Tabaunuya 16 — AHanu3 yyactusa KomnaHum B TeHaepax B 2017 - 2020, py6.

Ounarpamma 10 — InHaMKKa noKasaTtenen Bbipy4kn n npnbbinm B 2017 — 2019, oueHka 2020, pyb.

MocraBLKUK 5

PerncrpaumoHHbie AaHHbIE, KOHTAKTbI

KpaTKoe onucaHue

Tabaunuya 17 — AHanu3 yyactusa KomnaHum B TeHaepax B 2017 - 2020, py6.

Ounarpamma 11 — InHamumKa noKasaTenen Bbipy4ykun n npmbsbinm B 2017 — 2019, oueHka 2020, py6.

AHann3 MMNopTa BONIOYN/IbHBIX CTAaHKOB B Poccuio

Ouarpamma 12 — [lonu rpynn npoayKkumm B umnopTe Poccmmn BONOUUIbHBIX CTaHKOB 9 mec. 2020, %
Anarpamma 13 — [lonm cTpaH-NOCTaBLLMKOB B Poccmio BonoUmabHbIX cTaHKoB 9 mec. 2020 roay, %
Ownarpamma 14 — lonn perMoHoB-nokynatenei B Poccuun BonounabHbIX ctaHkoB 9 mec. 2020 roay, %
Tabnnua 18 — UMnNopT BOIOUN/IbHBIX CTAHKOB MO rpynnam u cTpaHam 3a 2017 - 9 mec. 2020, gonn.
Tabnnuya 19 — UMnopT BOIOYN/IbHBIX CTAHKOB MO rpynnam u permoHam 3a 2017 - 9 mec. 2020, gonn.
Tabnunuya 20 — OCHOBHblE KOMNAHUK MMMNOPTEPbI BOIOUYNABLHBIX CTaHKOB Ha 01.01.2020, ToHH, gonn.

AHanuns sKcnopTa BOJIOYU/IbHbIX CTAaHKOB B Poccuio

Ouarpamma 15 — [loau rpynn npoayKumm B aKcnopte n3 Poccuun BoNoUMAbHbIX CTaHKOB 9 mec. 2020, %
Ownarpamma 16 — [lo1mn perMoHoB-NOCTaBLLMKOB M3 Poccmmn BonoumsbHbIX cTaHKoB 9 mec. 2020, %
Owvarpamma 17 — Jonn cTpaH-nokynaTtenen n3 Poccun BoNoUnIbHbIX CTaHKOB 9 mec. 2020, %

Tabaunuya 21 — IKCNOPT BOSIOUYMAbHbBIX CTAHKOB MO rpynnam u ctpaHam B 2017 — 9 mec. 2020, ponn.
Tabanuya 22 — IKCNOPT BOJIOYM/IbHbBIX CTAHKOB MO rpynnam u permoHam PP 2017 — 9 mec. 2020, gonn.
Tabanua 23 — OCHOBHble KOMMNAHUKW 3KCNOPTEPbI BOSIOYM/IbHBIX CTaHKOB Ha 01.01.2020, ea, gonn.

AHanuns ueH BONOUYU/IbHbIX CTAHKOB
Tabanua 24 — LieHbl BONOUNIbHBIX CTAHKOB MO rpynnam 1 pervoHam P® s 2017 - 2020, aonn/ea.

OueHKa o6bema pbiHKa BOJIOYM/IbHbIX CTAHKOB M NpPorHo3 Ao 2025
Tabnunua 25 — PacyeT o6bema pbiHKa PP BonounabHbIX cTaHKoB B 2015-2020 rogax, pyb.
Ounarpamma 18 — MporHo3 o6bema pbiHKA BOIOYUAbHBIX CTaHKoB 4o 2025 roaa, pyb.

AHanns oCHOBHbIX NoTpeburteneii

Ounarpamma 19 — Joan KomnaHuii noTpebuTtenein BoNOYMIbHbBIX CTAHKOB No 06bemam 3aKkynok 3a 2020, %
Tabnvua 26 — [losiv KoMNaHWi NoTpebuTenet BONOYMAbHBIX CTAHKOB N0 06beMaM OTKPbITbIX 3aKyMNOK 3a
2017 -9 mec. 2020, %

AppecHble CUCKU YYACTHUKOB PbIHKA (MOCTaBLMKK U UMNOPTEpPbI)
Tabanua 27 — AApecHbI CMUCOK YY4aCTHUKOB PbIHKA BONOUYU/bHbIX CTAHKOB
Tabanua 28 — CNMCOK OTKPbITbIX TEHAEPOB M 3aKYMOK Ha PbIHKE BOIOYM/bHbIX CTAHKOB Poccum
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