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AHa/JIMTH4YeCKOoe HCC/IeJOBaHUe

DTOT oTYET OBLI MOArOTOBIEH HUCKIIOUUTENBLHO B IesX uHpopMarmu. ComepiKaliascs B HACTOAIIEM OTYeTE MH(POPMAIHS
Obl1a MoJTy4YeHa U3 KCTOYHUKOB, KOTOPHIE, [T0 MHEHUIO aHATUTHKOB, SIBJISIFOTCS HAZIEXKHBIMH, OJIHAKO HE TApaHTUPYET TOUHOCTH
1 TIOJTHOTHI MH(GOPMAI|K 1 JIFOOBIX 1enneil. MHpopMaims, mpeacTaBIeHHas B 3TOM OTYETE, HE JIOJOKHA OBITh HCTOJIKOBAHA,
OpsAAMO MJIM KOCBEHHO, Kak WH(pOpMAIMs, COJepKamias pPEKOMEHJAIMU M0 WHBECTHIUSAM. BCe MHEHHS W OILIEHKH,
COJIEpIKAIIMECs] B HACTOAIIEM MaTepuale, OTPaXKatoT MHEHHE aBTOPOB, MOJTYYEHHBIX Ha OCHOBAHMH aHAIM3a HCTOYHHKOB HA
JIeHb MyOJMHMKAIIMK W TIOJUIEKAT U3MEHEHHMIO 0e3 TpeayNpexIeHus. AHATUTHKA He HECYT OTBETCTBEHHOCTD 3a KaKHe-TH00
YOBITKH WJIH YIIepO, BO3HUKIINE B PE3yIbTATE MCIIOJIB30BAHUS 000 TPEeTheH CTOPOHON WH(OPMAIIMH, COEpIKAIIEHCs B
HACTOSIIIIEM OTYETE, BKITFOUAs OMyOIMKOBAHHEIE MHEHHS MM 3aKITIOUEHHS, a TAKXKE 3 TOCIEICTBHS, BEI3BAHHBIE HETTOIHOTOM
npencraBiaeHHoi nHpopmarmu. MHdopmarus, peacTaBiIeHHas B HACTOSIIEM OTYETE, TTOMYIEHA U3 OTKPHITHIX HCTOYHHUKOB
(T.e. He ABNIETCS KOMMEPUYECKOH TalHOM), MO0 MpeaocTaBieHa YIOMSHYTHIMH B OTYETE KOMIAHUAMH. JIOTIOJHHUTENbHAS
HHPOPMALUS TPEIOCTABISETCS MO 3ampocy. DTOT JIOKYMEHT WM JH00as €ro 9acTb He MOMKET paclpOCTpPaHAThCS Oe3
MHCHMEHHOTO Pa3pPEIICHIS aBTOPOB JIHO0 THPAKUPOBATHCS JTFOOBIME CITOCOOaMH. ABTOPCKOE MPABO HA JIAHHOE UCCIICIOBAHUE
npuHaexut anamutukam METALRESEARCH (LLC).
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OINMCAHHUE UCCJIEAOBAHHSA PBIHKA BUCMYTA

Hacrosimee nccienoBanne MOCBAILEHO ONMKUCAHUI0 MUPOBOIO U POCCUKMCKOTO PhIHKA BUCMYTA.
UccnepoBanue pblHKa BHCMYTa BKJIIOYAeT ONHUCAaHME WTOroB rmnokazartene 2019 roma. B
HUCCIIENOBAHUM TarKKe no0aBieHBI 4YacTUYHO HaHHble 3a 6 MecsaueB 2020 roma. HMccrmemosanume
ro0anbHO pa3JesieHo Ha JiBa paszena: AHaJN3 MHPOBOTIO pPhIHKA BUCMYTa M aHanu3 Poccuiickoro
pBIHKA BUCMYTA.

[TepBas yacTh HcciieOBaHUA MOCBSIIEHA AaHAIIM3Y MUPOBOrO pblHKa BUCMYyTa. [lepBblit pasnen
COJIEP>KUT OCHOBHBIE JJAHHBIE O pbIHKE BUCMYTa. [IpuBefeHO onucaHue MpoayKIMH, KpaTKuil 00630p
OCHOBHBIX TEXHOJOTUH MPOU3BOACTBA, ONKCaHUe cermMeHToB U HoMeHkiarypa THBO/] unu HS, o
KOTOpPOM NPOU3BOJUTCS BHEIIHSSI TOpProBis. Takke B paszznen A00aBieH aHallu3 OCHOBHBIX
TEXHOJIOTMI TPOU3BOJICTBA BUCMYTa. BCEro pacCMOTPEHBI 5 TEXHOJIOTHYECKUX CXEM.

AHanu3 MUPOBOTO PhIHKA BUCMYTa MIPOBEJICH B 1I€JIOM 110 PHIHKY BHCMYTa, 0€3 pa3ieieHus Ha
CerMeHThI. B mepBhIX pa3jenax aHann3a MUPOBOTO PbIHKA BHCMYTa IMPUBEICHBI 0OBEMBI MPOJAXK U
MMOKYIIOK BUCMYTa Ha MUPOBOM PBIHKE B HATYPAJIbHOM U JIEHEKHOM BBIPAXKEHUU 10 cTpaHam mupa. B
KOHIIE MOAPAa3/Ie]0B IPEICTaBIECHbI CIMCKU KOMIIAHUM y4aCTHUKOB MUPOBOTO PbIHKAa BUCMYTa. JTO
HY>KHO JUIsl HOHUMaHUS MO3ULIMU KaXKJ1I0M CTPaHbl HA MUPOBOM PBIHKE BUCMYTA.

B ananuze MUpOBOro pblHKA TaK)Ke MPUBEJEH pacyeT Cajlb/l0 TOProBOro OanaHca 1o CTpaHam
MHUpa, YTO IO3BOJHUT OIIEHUTHh BO3MOXKHOCTb BBIXOJa Ha 3apyOe’KHbIE PBHIHKM BHCMYTa W HaWTH
HanOoJyiee TPUBIIEKATENBHBIE CTPaHBI IMOKYIATENM WJIM TOCTaBIIMKA. lloje3HsiM OymeT Takke
MPEACTABJICHHBIM aHAIN3 1IEH BUCMYTa 0 CTpaHaM MUpa KakK MOCTAaBUIMKOB, TaK M IMOKyIaTeleH,
KOTOPBIA TO3BOJIUT MOHATH MO KAKUM II€HAM TOPTYIOT CTPAaHbl M €CTh JIM SKOHOMHUYECKHM CMBICI
BBIXOJIUTh HA UX PBIHKM CO CBOMM HPOAYKTOM. B 3aBeplieHHM aHann3a MUPOBOTO pbIHKa BUCMYTa
IIpOBEJIeHa OLIeHKa 00beMa phIHKA U MPOTHO3 OCHOBHBIX NoKa3atene 10 2025 roza.

Bropas yacte uccnenoBanus mnocpsineHa aHanu3y Poccuiickoro peiHKa BUcMyTa. B pasnene
TaK)X€ MPUCYTCTBYIOT OCHOBHBIE MOJpa3Jelibl, XapaKTepU3YIOlUe AaHHBIA pPHIHOK. B mepByro
ouepep NIpUBeIeHO onucanue npoaykuuu B Poccun, Homenknatypa BOJ, 'OCTeL, TY.

Bropsim nosipa3zieniom npoBeieH aHallu3 U OLleHKa POM3BOAMTENEH BUCMyTa Ha peIHKe Poccun,
a TaKXKe aHAJIN3 KOMIIAaHUN-TTOCTaBIIMKOB BUCMYTa. B aHann3e KOMIIAHUI phIHKA TPUBEJAEHBI JaHHbIE
[0 KaXk/10l KOMIIaHUM B 3aBUCUMOCTH OT HaJIW4us: PerucrpanuoHHble JaHHbIE, ONMMCAHUE, aHATIU3
OX/I.

OcoOHSIKOM TpUBEJIEHBl JaHHbIE 0 UMIIOPTY M 3KCIOPTY BuUcMyTa no Poccun. YkasaHHbie
JAaHHbIE TPUBEACHBI MO CTpaHAM-KOHTPAreHTaM, peruoHaM-KOHTpareHTaM WU kommnaHusiMm P®. B
OTJENIBbHOM pa3/ielie MPOBE/IEH aHaIu3 LIeH BUCMYyTa. Takxke, Kak ¥ JaHHbIE 110 UMIIOPTY U 3KCIOPTY
110 CTPaHAM-KOHTpareHTaM, peruoHaM-KOHTpareHTaMm u Kommnanusim PO.

3aBeplIaeT ucciieJ0BaHNE OLIEHKa pacyeT BUIMMOro NoTpedieHus Ha peIHKe BUcMyTa B Poccuy,
KOTOPBIM JOMOJHEH MPOTrHO30M BUAMMOro morpednenus ao 2025 roga. B koHie uccnemnoBaHus
MIPE/ICTaBJIEH aJPECHBII CIPaBOUYHUK KOMITAHUH, YHACTHUKOB PBIHKA.

HccnenoBanue pelHKa BUCMYTa OyIET MOJIE3HO KOMITAHUSM-TIPOU3BOIUTENSM M TTOCTABITUKAM
BucMmyTa. KommaHusiM, CBSI3aHHBIM C JIaHHBIM PBIHKOM, ITOCTaBIIUKAM OOOpPYIOBAHUs, CHIPHS,
MaTepualoB U MOKYMATEISIM BUCMYTa U MIPOIYKLIUH.

O0BeMm uccnenoBanus 49 mucTos.

HccnenoBanue conepxut 29 tabnun u 13 quarpamm.

S3BIK UCCeI0OBaHUS — PYCCKUM.

HccnenoBanue mposeaeHo B ceHTs10pe 2020 rona.
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